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Summary of Contents. The Board of Trade. 
COAL. 
Our Overseas Trade. (Page 29.) WEEKLY OUTPUT AND EMPLOYMENT 

Preliminary returns for December show reductions FIGURES. 
in the values of imports, exports and re-exports as We give below a statement of the coal output and the 
compared with both the preceding month and the cor- number of wage-earners at the mines in Great Britain ‘ 
responding one of 1925. Figures of the past year’s for the week ended 3lst December, together with the I 
trade denote a considerable increase over 1926 in figures for the previous week : — i 
exports and a decrease in imports, the excess of the Weeks ended Week ended r 
latter over the former being substantially lessened. 24th December. 31st December. 

Districts. 
° © Wage Wage 
The Australian Market. (Page 30.) ; Output. | parmors, | OUtPUt- | marera. 

In the course of his Annual Report on the Economic 

Situation in Australia Mr. R. W. Dalton, H.M.Senior ei citiaaiitaitils Sng 46.100 heey ol 46 300 

. ‘ orthumberland ... ‘ , , , 

— eggs wr ya — “gt _ eng Dur - "| 707,200 | 124,000 | 498,800 | 124,200 

wealth 's purchasing of goods from abroad has been Yorkshire ... _...| 982,300 | 184,700 | 488,700 | 184,500 
stimulated by its foreign loans and the growth of the Lancashire, Cheshire 

instalment system of buying among the population. — a Wales| 420,300 | 99,900 | 286,500 | 99,600 " 
The effects of the tariff in an opposite direction, ae > ne 
particularly in its restraint on imports from the United or 6) Sennen | Sayre) Senne | eae 

Stafford, Worcester, ; soe 
Kingdom, are also discussed. Salopand Warwick | 376,600 | 85,200 | 195,800 | 84,900 f 

South Wales and ‘ 
he . ; Monmouthshire ...| 814,200 | 176,700 | 430,400 | 175,000 
British Trade Prospects in India. (Page 33.) Other English Dis- 

As a result of five successive good monsoons India ar oe es EER) Set eee |S teeee - 
generally is in a prosperous condition, writes Mr. permed: Ciisumene Srienoiet, Dasha af snainimel 
“pag pag arn M.Com., F.R.G.S., Total ... .-- 15,063,000 | 972,200 |3,240,000 | 969,500 | — 

.M. Senior Trade Commissioner in India and * Including Cumberland, W 

° . est lan 1 te ) ’ 
Ceylon. Stocks of imported goods, particularly tex- and Kent — inate da:  galiauammamael 

, . ps g Pp y t. ORs 
tiles, are light, and large purchases are overdue. The : | 
steady reduction in the United Kingdom’s share of FIFTY-TWO WEEKS’ SUMMARY. 
India’s ri “anata in the past three years is, how- The total production weekly of coal and the number 7” 
ever, a matter for serious concern. of persons employed since Ist January, 1927, are given 

A 
below :— , | Pa 
° ° 
Wholesale Prices in 1§27. (Page 36.) ; iid iain iiteeabinis icreniite : 

As measured at the Board of Trade wholesale prices | j employed. 
declined last year about 44 per cent. from the 1926 1927 a -_ 
level, the index numbers being 85-1 and 89:1 respec- January 8th aon i 5,025,300 966,700 
tively. For 1925 it was 95-7. The number for last January 15th oe 5,244,700 978,900 Ex 
month was 84:5 as against 84°9 in November. January 22nd “ 5,197,800 989,700 vo 

January 29th ° 5,225,100 996,100 Fo 
need : February 5th - 5,267,200 1,000,600 Ra 
Ex-Enemy Property Administration. (Page 38.) Feruary 12th - 5,360,900 1,006,200 , 

The Controller and Administrator of the Clearing emt eg 3 eri ane raen 906 , 
Office for Enemy Debts reviews the progress made March 5th we oe 5,318,600 1,015,000 
towards settlement in a summary of his Seventh March 12th vee we 5,276,500 1,019,300 ‘al 
Aueiel Deeest  Dntind “1; March 19th eS al 5,317,600 1,023,600 
aid to British Pe ites se arp Sng = a Marck 20th aa be gn etn wi 
ste nade Soaeestia g many, Auswia, eee 5,155,600 1,026,200 

: EN cine 5,294,400 1,028,300 
Le April 16th ... ove oe 4,683,100 1,028,300 a 

April 23rd ... ~~ = 3,640,600 1,025,200 

Jewellery at the B.LF. (Page 42.) April 30th ...00 nw 5,500,100 1,028,700 
Among the features at the White City Section of ried bang er oat es aot bee aon 

7 . rap , ay pee oe - ,159, ,031, 

the ae British Industries Fair will be a dis- ME c,  wes 5,052,200 1,026,700 Foc 
pay: for the first time, of new British jewellery May 28th a 5,071,000 1,026,700 Ray 

esigns. Se ee ee 5,102,900 1,022,600 a 

— llth .. pee ee 3,177,800 1,014,200 Pe 
, Pare RR ea 5,011,900 1,013,400 | Art 
Improving Conditions in New Zealand. (Page 47.) SSM 5,004,800 1,011,900 | n 

After passing through a somewhat difficult period, July 2nd. ove ae $-948,900 1,004,908 . 
marked improvement in general conditions has July noel a hs eee sani ia ye 
become evident, and all indications point to an early ing terran 4,393,100 995,100 mee? 
return to prosperity in the Dominion, writes H.M. July 30th «0. vee nes 4,836,600 990,200 
Trade Commissioner at Wellington, who adds that —— a. a pyr gee nye 

° ° ° . ° . u eee y ’ ) 
there . signs sign a ae Kingdom will in- pr 20th cid 4'888,100 981°400 binsian 
crease her share of New Zealand’s import trade. sm Nag = ace 4,682,000 984,500 | Imp 
ptember 3rd __.... cee 4,880,900 983,500 Exp 
. September 10th ... a 4,657,000 982,400 
Trade of Tangier Zone of Morocco. (Page 50.) September 17th ... 4,978,600 981,900 ails 

Improved foreign trade during 1926 was maintained September 24th 4,987,000 982,600 I 
last year, for the first half of which the United King- ors ed od Pyne 981,800 D 
dom sec df t Sel tober ae ,980, 984,300 ec 
=e ourth place both in import and export aa *.. 4,942,500 985,700 tai 

y ae a eee 4,990,000 983,100 mye 

= ctober cee 4,879,300 982,500 , mt 

. . . November 5th __... eae 4,762,100 981,100 : 
Cinema Films Registered. (P age 55.) November 12th ... ae 4,864,500 987,800 — 

Our first return of films registered as required by November 19th ... —... . 6,072,600 977,900 —_ 
the Cinematograph Films Act, 1927, comprises four November 26th... 4,934,600 978,500 T 
foreign-made productions. On page 29 will be found ew eee sh ad as gre Apt of t’ 
the names of the members of the Advisory Committee December 17th ... a 5,353,300 975,700 im 
set up by the Board of Trade in connection with the December 24th... 7“ 5,063,000 972,200 - P 

‘ administration of the Act. December 31st oe 3,240,000 969,500 " 
: : peeree : a in 
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e. THE BOARD OF TRADE—Continued. | THE BOARD OF TRADE — Continued. 
BOARD FOR MINING EXAMINATIONS: Tora, Imports. 
NT APPOINTMENT. 
| Class of Goods. 1927. 1926. 1925. 
avi the Colonel the Rt. Hon. G. R. Lane Fox, M.P., 
Britain Secretary for Mines, announces that he has appointed 
; Ir. D. F. Davies to be a member of the B f ee : : ; 
vith the Mr. oe eee —— = 4 e Board for bacco ..«| 539,339,083} 529,788,541! 570,105,184 
Mining Examinations vice Mr. Edmund L. Hann, Raw. materiale. end 
nded resigned. articles mainly un- 
mber snnpilneteteencetaeentiy manufactured 351,961,728) 392,183,456! 424,783,148 
: , Articles wholly or 
Ww mainly manufactured| 322,407,385) 314,682,305; 319,631,089 
= age OUR OVERSEAS TRADE IN Animals, not for food 2,673,916 2,154,784 2,302,496 
arners. Parcel post, non-duti- 
ae DECEMBER. able 2 ae} 8,005,312} 2,552,191] 3,893,273 
Frye Total Imports ...|1,219,387,424) 1,241,361,277]1,320,715,190 
184.500 PRELIMINARY FIGURES. 
sens The following tables give the value of the imports into Exports or Untrep Ktnapom Propuce AND MANUFACTURES. 
, and the exports and re-exports from the United Kingdom a 
124,500 {| during the month of December as compared with the pre- Food, drink and to- £ | £ £ 
_ ceding month and with the corresponding month of bacco 52,280,207 | 50,457,311 | 54,986,612 
84,900 F ia © R terials 1| | 
: 1925 :— aw materials and) — | | 
ue articles mainly un-) | 
175,000 Tora IMPORTS. manufactured ...|_ 76,355,792 | 47,162,351 | 84,350,637 
Articles wholly = or 
27,000 mainly manufactured| 563,964,508 | 539,340,935 | 616,608,038 
103,500 Class of Goods. December, | November, | December, Animals, not for food| 1,897,353 | 1,716,720 | 2,293,141 
969,500 1927. 1927, 1925. Parcel post ...| 14,607,542 | 14,369,592 | 15,142,274 
£ £ £ ry pe oe A ~ 
jomerset. || Food, drink, and tobacco | 47,958,730 | 52,124,730 | 58,025,279 ETS od Tes OPT Ee A. eee 
Raw materials and ever 
articles mainly un- ™~ : ee 
manufactured ; 29,954,852 | 28.216.490 | 48.963.067 Exports OF IMPORTED MERCHANDISE. 
number Articles wholly or mainly . nine ae erecree seer 
Mg ane manufactured 26,357,123 26,703,945 26,901,381 Food, drink and to- £ £ £ 
. Paar aaa, for food ... 207,808 | 173,300 | 206,091 bacco. ..| 26,522,598 | 26,367,063 | 32,136,326 
vee . ; = Raw materials and 
mien able ove . 911,143 199,187 180,085 articles mainly un- 
7 499 6 manufactured 71,245,915 | 73,812,964 | 90,335,630 
loyed. Total Imports 105,389,656 |107,417,652 | 134,275,903 Articles wholly or 
ra mainly manufactured| 25,134,564 25,181,118 31,458,023 
56.700 Animals, not for food 159,650 133,823 106,821 
8,900 Exports oF UNITED KINGDOM PRODUCE AND MANUFACTURES. . 
4 : ‘ ; Total Re-exports| 123,062,727 | 125,494,968 | 154,036,799 
9 . 
vpn Food, drink, andtobacco | 4,719,998 | 5,434,778 | 4,525,668 
6 200 Raw materials and j R 
an articles mainly un- BULLION AND SPECIE. 
= 700 Py ay : 5,820,880 6,607,502 7,376,927 £ | £ £ 
~s Arti: les who y or mainly - 
wore manufactured 45,772,200 | 57,158,407 | 51,799,074 | imports eer are | acuenienss |: lene ems 
mye Animals, not for food . 294,796 152,732 275,160 — —_ pcan Met ain, 
6.200 gaDy ais CARA 
. Total Exports . | 58,833,924 | 70,609,651 | 65,768,661 
sae j CINEMATOGRAPH FILMS ACT. 
5,200 : 
8,700 Exports OF IMPORTED MERCHANDISE. ADVISORY COMMITTEE. 
Loos £ £ £ The Board of Trade have constituted the following 
6, 700 ew in en sewer | 2,249,520 | 2,575,807 | 2,609,048 advisory committee for the purpose of advising them on 
ae articles mainly un- the administration of the Cinematograph Films Act, 
5,200 : a - 5,710,375 | 5,872,771 | 9,538,594 1927, in accordance with Section 30 of the Act :— 
icles wholly or mainly 
eon manufactured 2,315,465 | 2,305,385 | 2,491,706 Sir Alexander F. Whyte, (Chairman). 
4.800 Animals, not for food . 4,143 2,752 5,119 K.C.S8.1., LL.D. 
gee greiner Lt.-Col. A. C. Bromhead ; 
— Total Re-exports ... | 10,309,803 | 10,556,805 | 14,644,467 my on ‘ as eat of film 
=. * makers. 
no Mr. H. Bruce Woolfe. 
3100 as 1 AOR SNR Mr. Thomas C. Elder. eee of film 
1,500 : ; Mr. 8S. Rowson. renters. 
4,400 | £ £ £ Mr. W. N. Blake. , 
4,500 Imports ... ja ..-| 2,529,650 3,645,798 3,129,220 Major A. J. Gale, O.B.E. | Representatives of film 
pa Exports ... ... «| 2,897,105 | 5,111,277 | 5,082,830 ge ge eairrenend, re 
1,900 Mr. T. Ormiston. ' 
yee In considering the heavy fall in British exports in =a a gm M.A.; Persons having no pecu- 
4,300 December compared with November, account must be Mr. &#. John G: Rivine. niary interest in any 
agen taken of the Christmas holidays and of the bad weather Mr. G. R. Hall Caine, branch of the film 
2° 500 in the latter part of the month which impeded land trans- C.B.E., M.P. industry. 
— port and held up shipping. Imports of raw materials Mrs. Philip Snowden. 
7,8 . : : o ° . 
7,900 were maintained as compared with November. The Chairman will hold office for three years. One- 
< The following tables summarise the trade transactions half of the members in each group—to be selected by 
5.400 of the past three years. It will be seen that the excess of ballot—will hold office for two years, and the remaining 
5,700 imports over exports of merchandise, bullion’ and specie half for three years. Mr. H. J. Phillips, M.B.E., Board 
vo was £391,518,411 in 1927 compared with £474,478,987 of Trade, Great George Street, Westmins‘er, London, 
———— in 1926 and £383,535,118 in 1925. S.W. 1, is the Secretary to the Committee. 
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THE BOARD OF TRADE—Continued. 


SAFEGUARDING OF INDUSTRIES 








HOSIERY AND KNITWEAR ENQUIRY. 

The next meetings of the Committee appointed by the 
Board of Trade to consider the application for the im- 
position of a duty on Hosiery and Knitwear of Cotton 
or Wool will be held to-day (Thursday) and Friday, 
12th and 13th January, 1928, on each day at 10.30 a.m., 
in Room 47, 2nd Floor, at the Board of Trade Offices, 
Great George Street, Westminster, S.W. 1. 





MERCANTILE MARINE, 


GALLANTRY AT SEA: OFFICIAL 
RECOGNITION. 


The Board of Trade have awarded a piece of plate to 
Captain M. W. Hall, master of the s.s. ‘‘ Teessider,’’ of 
Stockton, in recognition of his able seamanship and 
skill in rescuing the crew of the schooner ‘‘ Gauntlet,”’ 
of Lancaster, on 20th November, 1927. 


The ‘‘ Gauntlet’? was caught in very bad weather off 
Flamboro’ Head on 19th November; there was a very rough 
sea running, with a strong south-easterly wind blowing at 
gale force. Two of her masts were carried away, and as the 
schooner was leaking badly, distress signals were made in 
the early morning of 20th November, and these were 
answered by the ‘‘ Teessider,’’ which stood by from 3 a.m, 
until daylight. 

Owing to the state of the sea and the strong wind blow- 
ing, it was found impossible to man a lifeboat from the 
** Teessider.’’ This vessel, however, was twice manoeuvred 
close to the “‘ Gauntlet,’’ when lines with iifebuoys attached 
were got on board, but the crew, owing to their long ex- 
posure, were unable to secure these lines. After about two 
hours’ manoeuvring, the ‘‘ Teessider ’’’ was brought into a 
favourable position to the weather side of the schooner, 
when a jolly boat altached to a line was drifted down to 
the “ Gauntlet." The master and the three members of 
the crew were then able to get into this boat, which was 
hauled back to the ‘‘ Teessider,’’ and the rescued men got 
safely on board. 








MERCHANDISE MARKS ACT. 





REPORT ON HONEY. 


The Standing Committee set up under the Merchan- 
dise Marks Act, 1926, by the Minister of Agriculture 
and Fisheries, the Secretary of State for the Home 
Department and the Secretary of State for Scotland, 
have reported on their enquiry as to whether imported 
honey should be required to bear an indication of origin. 

Copies of the Report will be obtainable through any 
bookseller, or directly from H.M. Stationery Office, 
within the next few days, at the following addresses : — 

Adastral House, Kingsway, London, W.C. 2; 
York Street, Manchester ; 

St. Andrew’s Crescent, Cardiff; or 

120, George Street, Edinburgh. 








NOTICE. 


The price of the ‘‘ Board of Trade Journal’’ is 6d. (7d. 
post free). Annual subscription (post free), 30s. in the 
United Kingdom. Overseas subscription, 31s. 6d. per 
annum, post free. 

The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W. 1. Ali editorial communica- 
lions should be addressed to ‘‘ The Editor.’’ (Telephone, 
Victoria 3840). 

The publishers (to whom should be addressed all com- 
munications concerning subscriptions and sales) are H.M. 
Stationery Office, Adastral House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 

ADVERTISEMENTS.—AIll applications concerning the inser- 
lion of advertisements in the ‘‘ Board of Trade Journal’’ 
should be addressed to the Director of Publications, 
H.M. Stalionery Office, Princes Street, Londoon, S.W. 1. 
(Telephone, Victoria 3820). 





Special Articles. 





AUSTRALIA. 





MARKETING PROBLEMS FOR: BRITISH 
TRADERS. 


Since his last Annual Report the Commonwealth, 
writes Mr. R. W. Dalton, H.M. Senior Trade 
Commissioner in Australia, in his latest survey“, has 
witnessed a further period of general prosperity with the 
exception of Queensland, which has suffered from a 
severe drought in certain parts of the State. 

Production of wool, in particular, has been on a very 
high level, and values have shown a satisfactory return 
to the growers. The yield of wheat in the year 1925-26 
was low as compared with the average of the previous 
ten years, but the crop of 1926-27 was very much above 
the average and in fact was third only, in the history of 
Australia, to the crops of 1915-16 and 1924-25. Prices 
of wheat, however, were very unsatisfactory in 1926-27, 
and though the quantities shipped were greater than in 
the previous year, the total money return for wheat 
shipped has not been nearly as great in proportion as the 
increase in the harvest. 


Imports during the last two or three years have also 
been at a very high level; in fact official figures for the 
year 1926-27 show that they were in excess of those of 
any previous year, including even the post-war boom 
year of 1920-21. Values of exports, on the other hapd, 
have not been nearly so satisfactory in relation to values 
of imports; with the exception of 1921-22 and 1924-25 
total values of imports for the past few years have been 
much in excess of total values of exports in each year, 
and during the year 1927 imports exceeded exports by 
about £20,000,000, in spite of exports of specie to a value 
of over £12,000,000. 


A DesBit TRADE BALANCE. 


Firms engaged in trade report active movement of 
goods particularly in the latter part of 1926, with a 
certain amount of caution in the early part of 1927, and 
definite quietness later with some degree of bank 
stringency. While goods have moved freely into the 
country districts, it is significant that greater activity is 
reported by the departmental stores with which city 
trade predominates than by the wholesale houses who 
have a country business. This fact to some extent con- 
firms a belief which is gradually spreading that a good 
deal of the prosperity that has been witnessed is artificial 
rather than real, or rather that the true purchasing 
power of the country from its own resources has not been 
so great as the rapid movement of goods both locally 
made and imported would lead one to believe. 


Carefully prepared estimates show that there has un- 
doubtedly been a ‘‘ balance of trade ’’ against Australia 
in her trading operations over a period of years, and that 
interest payments due in her overseas indebtedness have 
swelled this debit balance to much greater proportions 
than the trade figures alone indicate. Off-setting this 
debit balance have been heavy borrowings by the various 
Australian Governments, and it seems clear that to an 
appreciable extent at least the activity in trade which 
has been witnessed is due rather to this borrowing and 
the consequent increase of purchasing power than to a 
real prosperity due to greater production and eale abroad 
of Australia’s produce. 


AN ASSURED FUTURE. 


It is an exaggeration to state, as is done on occasions, 
that there is cause for alarm in the present position. 
Australia’s great resources and her capacity to improve 
them are sufficient in themselves to justify her indebted- 





* Report on the Economic and Commercial Situation of 
Australia, to June, 1927, by R. W. Dalton, H.M. Senior Trade 
Commissioner in the Commonwealth of Australia. Published 
for the Department of Overseas Trade by H.M. Stationery Office. 
Price 3s. net, 3s. 2d. post free. 
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SPECIAL ARTICLES—Continuwed. 





ness and to assure her future. At the same time there 
has been revealed a certain justifiable anxiety as to the 
position at present and as to the possibilities of develop- 
ments, an anxiety to which voice has been given not only 
by authorities in the financial, commercial and 
industrial world but by the Prime Minister himself. 


It is clear that the solution of such difficulties as there 
may be must rest in the development of production of 
Australia’s exportable products, viz., primary produce 
—and wool and wheat in particular. As is shown later 
in Mr. Dalton’s Report this is fully realised by those in 
authority, and steps are being taken both by research 
and in other ways to secure such a development. In 
this respect, too, the action of the Federal Government in 
taking over all State debts and arranging for one central 
borrowing authority for the whole of the Commonwealth 
is of special significance. It is doubtful if any action 
taken since Federation is capable of such far-reaching 
beneficial results to the country as a whole or is so likely 
to place Australia’s credit abroad on a firmer basis even 
than that which it has enjoyed in the past. 

Nevertheless, in reviewing Australia as a market for 
British goods, it 1s essential to point out that its import- 
ance as a customer during the past year or two, and 
during the past year in particular, is due rather to its 
financial negotiations on the loan markets of the world 
than to its normal purchasing power. 


Apart entirely from the possible economic effects on 
Australia itself of a reduction in overseas borrowing 
which is now being pressed for and which if brought into 
force will entail a reduction in the level of wages, the 
curtailment of borrowing itself will reduce the capacity 
for spending which will affect import trade rather than 
the exchange of locally made goods. In such an eventu- 
ality, too, the Customs tariff will certainly become more 
effective in its protection of locally made goods. The 
possible effects of recent increases in the tariff, coincident 
as they have been with a continuance of overseas 
borrowing, have been obscured by the working of 
economic laws in relation to the transfer of loan funds, 
and once the necessity for such transfer is removed, the 
Customs tariff will undoubtedly have freer play. 


BuyING BY INSTALMENTS. 


Another important reason for Australia’s heavy 
purchasing abroad in the past year or two is to be found 
in the generous facilities available through the instal- 
ment system of purchasing and particularly in the rapid 
development to important dimensions of what is known 
as the cash order system of purchasing goods. The 
purchase of such luxury articles as motor cars, pianos, 
gramophones, etc., by payment of a deposit and sub- 
sequent instalments has been common practice in 
Australia for some time. In the case of motor cars in 
particular it has become almost the rule, probably not 
less than 75 per cent. of the total sales of cars being 
made on generous terms of payment. This has its 
weaknesses because the total sales have reached such 
large proportions almost solely because of the payment 
facilities granted ; and incidentally, being combined with 
a system of part payment by return of old cars, it has 
not only resulted in sales which are often unjustified, but 
it has also created a serious second-hand car problem 
apart from the dangers consequent on the inherent 
weaknesses of the system. 


Opinions may be divided as to the desirability or un- 
desirability of instalment systems of purchasing in the 
case of high priced articles, such as motor cars, furniture 
and the like, but there can hardly be any doubt that the 
cash order system as it has grown up in Australia is 
open to criticism as leading to an over extension of credit. 
It is not necessary here to go very closely into the 
methods of the system, but it might be stated shortly 
that, under the system, a purchaser may receive an 
order from a cash order firm for, say £20 by payment 
of £1 down, £1 for his first instalment of repayment, 
and the remainder in 19 weeks, making atotal repayment 
of £21. He may immediately present the cash order at 
any shop which is prepared to accept cash orders in pay- 
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ment for ordinary articles of trade, such as clothing, 
boots and shoes, hardware and, in some cases, even for 
dentistry and hairdressing. ach retail establishment 
which accepts cash orders redeems them at the office of 
the issuing house, periodically, and allows the cash order 
house a commission varying between 10 and 15 per cent. 


This form of business has been, up to the present, 
extremely profitable to the cash order companies, and 
also to the retailers, who are prepared to accept cash 
orders from customers in payment for goods sold. 
Incidentally, too, it has reached such proportions that it 
has had an undoubted influence in the direction of 
causing an apparent but unreal increase in the 
purchasing power of the community. Numbers of these 
cash order companies have been established in the past 
year or two, and several even of the most important 
retail houses in various trades have found themselves 
obliged to accept the system. There can be no doubt 
that, while this system may appear to be quite satis- 
factory in times of prosperity, it is, in fact, a develop- 
ment of credit facilities based on the expectation of 
continued ability to pay. Consequently it has weak- 
nesses which would be immediately revealed should 
general economic conditions change, and it has 
undoubtedly assisted to develop extravagance in spending 
among certain sections of the community. 


Import TRADE: BRITAIN’S COMPETITORS. 


It would not be wise, writes Mr. Dalton, to believe 
that importing will continue at the rate at which it has 
been carried on in the past twelve months. Stocks in 
importers’ hands are heavy and goods are not moving 
away so rapidly as they were. The future in this respect 
will depend on seasonal developments and also, in no 
small degree, on the policy of the Government in regard 
to further borrowing abroad. 


The total value of imports into Australia in the fiscal 
year ended 30th June last was £164,744,927 as 
compared with £151,638,178 in 1925-26, £157,143,296 
in 1924-25, £140,618,293 in 1923-24 and £131,757,835 
in 1922-23. 


Imports from India and the Dutch East Indies are 
chiefly of goods which are not competitive with goods 
from the United Kingdom. From Canada the chief 
imports are motor car chassis, newsprint and timber. 
From France come mainly silk goods, motor cars, tyres, 
and various articles of or for apparel; and from Japan 
silk goods and cotton goods. 


One of the outstanding features of the import trade of 
Australia during the last few years has been the return 
to the market of German goods in rapidly increasing 
quantities. The following figures of imports from 
Germany since 1921-22 clearly demonstrate their 
growth :—1921-22 £85,976; 1922-23 £593,812; 1923-24 
£1,368,904 ; 1924-25 £2,259,691; 1925-26 £2,821,789 
and 1926-27 (6 months) £2,353,049. 


The items which have shown the chief increases in 
trade between 1922 and 1926 include gloves, trimmings 
and ornaments, lace for attire, electrical machinery, 
sewing machines, motive power machinery, metal 
working machines, printing machinery, textile 
machinery, cutlery and plated ware, lampsandlampware, 
tools of trade, iron and steel wire, various metal manu- 
factures, rubber and its manufactures, leather and its 
manufactures, paper and stationery, fancy goods and 
toys, clocks and watches, scientific instruments, bags, 
baskets, etc., pianos and parts. 


The United States is, however, the chief competitor 
with the United Kingdom at the present time. Imports 
from that country in 1925-26 were valued at £37 234,257, 
or 24-6 per cent. of the whole, as compared with imports 
from the United Kingdom valued at £65,840,655, or 
43-4 per cent. Of the total American trade with 
Australia of over £37 millions, timber and oils account 
for about £9 millions, and in these items the United 
Kingdom does not compete; but the remaining £28 
millions is almost entirely made up of lines which are 
directly competitive with British goods. 
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For instance, no less than £16,675,170 of the imports 
from the United States were classed as ‘‘ metals, metal 
manufactures and machinery.’’ Of this sum £6,791,905 
represented motor chassis and parts. Of the total 
Australian import trade in this section (viz. ‘‘ metals and 
machinery ’’), the United States secured about 37 per 
cent., as compared with 53 per cent. obtained by Great 
Britain. Other sections in which there were important 
imports from the United States in 1925-26 were:— 
tobacco and preparations £2,260,024, apparel and 
textiles £2,135,120, rubber and manufactures 
£1,599,650, optical, surgical and scientific instruments 
£709,979, drugs, chemicals and fertilisers £778,239 
and musical instruments £668,144. 

The most significant feature of the figures of distri- 
bution of total trade is the somewhat serious decline in 
the percentage of the import trade of Australia secured 
by Great Britain co-incident with the maintenance of the 
share secured by the United States. As British firms 
have undoubtedly been more active on this market in 
recent years, and have made greater efforts than ever 
before to conserve their interests in Australia, the cause 
of this decline can hardly be ascribed to any lessening 
of the endeavours of British firms. 

There has been a very strong wave of feeling in 
Australia recently in favour of the purchase of 
Australian-made plant, machinery and goods. In 
addition to demands which are continually being made 
for increased import duties to assist local manufacture, 
there is also a continuous demand that public authorities 
shall purchase only Australian-made goods whenever 
such are available, almost irrespective of the prices 
quoted. In some States considerable preferences (in 
addition to the tariff protection) are provided for either 
by Act of Parliament or by Government instruction to 
purchasing departments. Furthermore, any departure 
from the principle of the purchasing of Australian plant 
machinery and goods is at once severely criticised in 
certain sections of the press, and there is no doubt that 
purchasing authorities have felt themselves obliged to 
respect possible criticism. In a number of cases 
recommendations in favour of the purchase of goods 
from abroad on a competitive basis which have been 
endorsed by those in authority, have had to be sent 
back for reconsideration because of criticism which has 
been aroused. : 

As Great Britain is the keenest competitor with 
Australian industries it follows that any artificial 
restriction of this kind must affect British trade more 
than that of any other country. It so happens, also, 
that Great Britain’s most important business with 
Australia is just in those branches of trade in which 


Australia is developing her own industries. So that in 
consequence of the efforts to keep overseas goods out of 
competition Britain’s position has been made much more 


difficult. than that of others of her leading competitors, 
who are more concerned with the supply of specialty 
lines for which the import market is more secure. 

As has been pointed out, the heavy borrowing on 
Australian behalf which has been going on overseas 
during the last few years has to a considerable extent 
rendered the tariff ineffective in reducing the total 
volume of imports. This year (1926-27), in fact, the 
import trade has been on a much higher scale, in spite 
of heavy increases of duty becoming operative on some 
of the most important lines of trade. While the tariff 
has not reduced the total volume of imports it has had 
a considerable effect on particular items, and many of 
these are lines in which British trade is the most liable 
to be affected adversely. |The consequence has been that 
while Britain’s total] trade is fairly well maintained, and 
this year has actually increased in volume, her share 
of the total imports is gradually declining. As 
Australia is such an important export market for 
British goods, it is urgently necessary that this aspect of 
trade with Australia should be given the most careful 
consideration. 


THE FutTuRE oF AUSTRALIAN ImporT TRADE. 


Although the tariff policy of Australia is likely to affect 
British trade more adversely than that of her compet- 
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itors, it does not necessarily follow either that British 
trade with Australia will be less in volume, or that her 
percentage of the total will not be maintained. It is 
possible that, though Australia may develop her manu- 
facturing industries as her population grows, the 
purchasing power of the country for specialised lines in 
particular will be increased, and the continued necessity 
for borrowing abroad, combined with the almost inevit- 
able continuance of the existence of surplus produce 
which must be shipped from Australia, will ensure a 
continuance of import trade on a large scale. The 
experience of the last year or two is abundant evidence 
of such a possibility. Even though conditions during 
these years have been exceptional, and even though it 
may be that the conditions which have obtained may 
not be entirely sound economically, the main argument 
now being advanced is not affected. 


What is probable, however, is that the nature of the 
goods demanded from abroad may change considerably, 
and the method or channels of their introduction may 
also change. For instance, it seems reasonably clear 
that the purely wholesale houses, whose business is largely 
in the country districts and is a good deal restricted to 
what are known as “‘ bread and butter lines,’’ would 
purchase more and more the products of local manu- 
facturers instead of those from abroad. This would be 
particularly true in the textile and hardware sections. 
On the other hand the big department stores, who are 
doing a much increasing trade in the capital cities, and 
are more interested in specialised advertisable lines, 
would probably continue to import considerably even 
though the tariff were at a high level. In times of 
adversity the position might change in this branch of 
trade too, but in times of prosperity when money is free 
and conditions are favourable for sales, the argument put 
forward would almost certainly be true. 


The most important deduction from this seems to be 
that the days of automatic trading with Australia from 
abroad in bread-and-butter lines are rapidly passing. 
Those lines for which big indents were formerly sent 
home regularly and almost automatically and which 
British firms continued to supply through London houses 
without any need for concern to secure the trade, or even 
to bother where it came from, are just the lines which 
are more and more being protected by heavy duties, and 
are, therefore, more and more likely to disappear as 
imports. The tendency has been for this trade to be 
replaced in its volume by other trade of a more specialised 
nature, which cannot be carried on in quite the same free 
and easy manner as is suggested by the old London 
description ‘‘ the Australian trade.’’ 


If British firms are to secure their former proportion 
of the import trade they must first realise this, and then 
take steps to see that they are in a position both to know 
for themselves the changes in the nature of demand, and 
to make sure that, knowing those changes and adapting 
themselves to them, they are in possession of an 
organisation in Australia itself which is capable of 
securing for them the largest possible share of the 
business. One of the reasons why the United States 
has increased her share of the trade is that in their 
fundamentals American methods of carrying on export 
business are just those which at the present moment are 
necessary in Australia. The truth is that, before the 
war, American firms, having no merchant organisation 
similar to the London shipping trade, were forced to 
adopt methods to secure trade which are just those now 
proving themselves to be necessary to meet the changed 
conditions of post-war years. It may be added that 
British firms are more and more realising that they must 
themselves take a more personal interest in the market, 
and the tendency is growing for heads of firms to:come 
out and see for themselves what is happening and what 
are the possibilities. The London shipping trade can 
well continue to serve British trade in the way it always 
has, but it is necessary in almost all cases that British 
manufacturers themselves should have some means_ of 
knowing from day to day what is going on in Australia, 
and how the nature and direction of demand. are 
changing. | 
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INDIA. 


CONDITIONS: AND PROSPECTS OF BRITISH 
TRADE. 


The trade of India during the past year has, generally 
speaking, been fairly good in face of many adverse 
factors, writes Mr. Thomas M. Aijinscough, C.B.E., 
M.Com., F.R.G.S., H.M. Senior Trade Commissioner 
in India and Ceylon, in his annual *Report. The heavy 
fall in the prices of jute and cotton resulted in a con- 
siderable contraction in the value of the country’s exports 
of those raw materials. A small wheat crop, coinciding 
with increased consumption of wheat in the country 
itself as a result of greater prosperity in the Punjab, had 
the effect of reducing this valuable export to very small 
figures. On the other hand, shipments of tea were 
heavier owing to a larger crop. The monsoon, for the 
fifth year in succession, was on the whole a good one and 
the agriculturist enjoyed a prosperous year. 

Unfortunately, while the aggregate of the import trade 
shows a slight increase, the steady fall in the price of 
cotton textiles, together with serious communal disturb- 
ances in Calcutta and elsewhere, prevented that revival in 
the piece-goods trade which had been expected as a result 
of several years of agricultural prosperity. Dealers 
steadily lost money on their purchases, stocks accumu- 
lated owing to the poor clearances resulting from Hindu- 
Moslem rioting in Calcutta and certain up-country 
centres, and it was only the action of the Marwari 
Chamber of Commerce in Calcutta in restricting forward 
purchases which saved the situation from becoming most 
acute. The depression in the Bombay cotton industry 
was accentuated by the heavy fall in cotton values, but 
the ultimate effect of a larger demand following on 
cheaper production should be favourable. 

In his last Report Mr. Ainscough alluded to the con- 
tinuous strengthening of the financial position of the 
Government of India, year by year, as a result of greater 
prosperity and a far-sighted financial policy. This pro- 
gress continues. The past financial year closed with a 
surplus of just over 3 crores, and the Finance Member 
in his Budget for 1927-28 anticipates a further surplus 
of more than 34 crores. Sir Basil Blackett stated in 








March that since the end of the financial year 1923-24, . 


the last year in which a sterling loan was issued, up to 
3lst March, 1927, the Government of India spent outside 
India £26-2 million for purposes of capital outlay and 
£9-9 million on reduction of sterling debt, a total of 
£36-1 million. The whole of this outlay was financed 
without external borrowing. During 1927-28 they 
expect to spend £8°7 million on capital account outside 
India and £2-7 million on the reduction of sterling debt, 
a total of £11°4 million. If, as is confidently hoped, a 
sterling loan can be avoided in 1927-28, India will have 
covered about £48 million of capital disbursements out- 
side India without borrowing abroad. This wonderful 
improvement in India’s financial position has been re- 
flected in the steady rise in the price of Indian Govern- 
ment securities both in the Indian and London markets, 
and also in the rates at which Government loans are now 
raised in India. 

Perhans the most noteworthy event of the year was 
the stabilisation of the rupee in relation to gold. The 
Indian Currency Bill, passed into law in March, 1927, 
established the ratio of 1s. 6d. by enacting that Govern- 
ment would purchase gold at a price of Rs. 21-3-10 per 
tola of fine gold in the form of bars containing not less 
than 40 tolas, and would sell gold or, at the option of 
Government, sterling for immediate delivery in London 
at the same price after allowing for the normal cost of 
transport from Bombay to London. A rate of 1s. 544d, 
was notified as Government’s selling rate for sterling to 
mest these obligations. The fixation of the exchange 
rate at Is. 6d. will give the greatest possible stimulus 
to the overseas trade of the country, as it will eliminate 
that element of uncertainty and speculation which is 


* Report on the Conditions and Prospects of British Trade in 
India, 1926-27, bv Thomas M. Ainscough, C.B.E., M.Com., 
F.R.G.S., H.M. Senior Trade Commissioner in India and Ceylon. 
Published for the Department of Overseas Trade by H.M. 
Stationery Office. Price 4s. not, 4s. 3d. post free. 
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such a handicap to the transaction of sound business. 
The outstanding advantage to the trader is stability, 
and there are clear signs that confidence has already 
been restored among the mercantile community and that 
they look forward to that improvement in foreign trade, 
which appears to be imminent, without any misgivings 
on the question of exchange. : 


Import TRADE OUTLOOK. 


The prospects of the import trade are brighter than at 
any time during the past five years, states Mr. Ainscough, 
the country generally being in a prosperous condition as 
a result of five successive good monsoons. Imported 
goods, particularly textiles, have not been purchased on 
a considerable scale for years, consequently stocks are 
light throughout the country districts, and there is an 
accumulated reserve of purchasing power which is likely 
to be translated into actual buying as soon as it is 
realised that prices are on a safe level. A study of the 
index numbers of prices of imported cloth and of India’s 
export products shows that the disparity between the 
two has been rapidly narrowing. In December-January 
last a large trade was done for India, and this trade 
would have continued if Lancashire prices had not stif- 
fened. Fortunately, the rise in price in the Manchester 
markets protected the purchases already made from being 
subsequently undersold, and dealers for the first time 
for years have made good profits on their imports, which 
in many cases have been cleared from the ship’s side 
straight into consumption. 

Engineering industries are bound to benefit from the 
large schemes of railway construction, harbour develop- 
ment, irrigation and hydro-electric enterprises and 
bridge building. (For details see Chapter V and else- 
where of Mr. Ainscough’s Report.) The remission by 
the Government of India of the provincial contributions 
is almost certain to result in long-deferred programmes 
of public works, such as roads, bridges, buildings, canals, 
etc., being undertaken in the near future. The move- 
ment is already noticeable, and will probably gather 
force when it is realised by the Provincial Governments 
that at last they have the necessary funds for these 
important works. The extent to which British engineers 
will be successful will largely depend upon their readiness 
to adapt their Indian organisation to the changing 
methods of purchase (outlined in Chapter IV). There 
will be a steadily increasing demand in India for plant 
and machinery of all kinds, for, although foreign com- 
petition is keener than ever before, there is no reason 
why British firms should not continue to secure the pre- 
ponderating share of this business if only they will give 
efficient service on the spot. 

In the iron and steel trades competition from the Con- 
tinent, and also from the Tata Iron and Steel Works, is 
likely to increase. British makers still control the sheet 
trade and contribute largely to the imports of structural 
steel, bridgework, etc. It is anticipated that the lower 
rates of duties now imposed on British standard steel 
will result in increased shipments of structural sections 
rolled to the British standard specification, and that 
engineers in charge of important public works will be 
only too glad to use the more reliable British steel if the 
disparity in price is greatly reduced or eliminated. 

With few exceptions, Indian industries have passed 
through a period of severe depression during the past 
few years. There are signs, however, of some improve- 
ment, which will stimulate the demand for the countless 
miscellaneous items of equipment, plant and stores, 
which—in the aggregate—-amount to a very large sum 
and constitute a valuable British trade. 

To summarise, all the criteria usually taken in com- 
piling this annual forecast are this year distinctly 
favourable. India stands to-day on a firmer economic 
basis than she has ever done. Her credit, both internal 
and external, has never been so good. Recurring sur- 
pluses, once the provincial contributions are finally re- 
mitted by 1929, will probably be applied to the reduction 
of taxation, when it is hoped that favourable considera- 
tion will be given to the reduction of certain of the 
import duties which bear heavily on trade expansion. 
Exchange has been stabilised at ls. 6d., a rate which is, 
comparatively speaking, favourable to the import trade. 
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The agriculturist is prosperous, and has probably a British manufacturers do not compete. After eliminat- . 
greater reserve to-day than he has ever had. Prospects ing these articles, Mr. Ainscough estimates that Great . 
for this year’s crops are excellent. Stocks of imported Britain still supplies nearly 70 per cent. of the importe P 
goods, notably of textiles, are light, and large purchases into India of competitive manufactured goods. 
of them are overdue. All these factors point to a revival It is a great potential source of weakness that the > 
in import trade. The only doubtful factor is the risk United Kingdom should only take from India less than of 
of internal disorder, due to Hindu-Moslem antagonism. one-half the value of the goods which she exports to 2 
There are signs, however, that communal feeling is India. During the war, owing to the large supplies of ws 
slightly more restrained, thanks to the vigilance of the foodstuffs and produce required for the armies in the a 
police and the efforts of the leaders of both parties to field, and to the elimination of purchases by the Central 
control their co-religionists. Powers, she was able to increase her share of India’s 1 
exports from 24 per cent. in 1913-14 to 30 per cent. in ‘i 
GENERAL POSITION OF BritisH TRADE. 1919-20, but during the past two years the figure has = 
The table below, compiled by the Director of remained constant at 21 per cent., which is 4 per cent. th 
Statistics, Calcutta, clearly shows the percentage shares below the pre-war average. Apart from economic laws, om 
of the United Kingdom, the British Empire as a whole, there is a growing tendency all over the world for a to 
and the principal foreign countries in the trade of India country to purchase its imports from those countries tr: 
during the fiscal year 1926-27, as compared with the which are the most important customers for its own ca 
previous year and the last complete pre-war year : — products. India’s most important markets, apart from th 
’ the United Kingdom, are Germany, the United States, : 
Our FALLING SHARE oF INDIA’s IMPORTS. Japan, Italy and France, and there is every likelihood ~ 
its sbdady ‘tedustion ik thé Dnlted Kingdom's chase || 4400 WA_fend. to. buy more. and mone from Sige In 
of the im t trade is a matter for ek concern Ogee, Hitnerto the. secount mas been settied by th 
meibs ig ne Sabip vandal f'n ec ibn Barts ing? om the triangular trade, e.g., the United States makes a large | 
Unit ae weg iene ee ed 6 a pee hy op egperes: portion of her payments to India by using her credits in . 
imports into India In a short-lived boom of 1920 the LARGER. dene SOCRORAT, ROWPTE, 18 50k eRe. ROPERS Br 
B ce h ae ee nem ae eg ee to be settled by shipments of goods. Consequently, in , 
puget dake pak weakly. gras ay Sones ote the interests of the British export trade, every effort 2h 
then there has been a steady fall year by year. In 1923- should be made to stimulate imports of Indian produce bir 
24 the figure was 58 per cent., in 1924-25 54 per cent., . a sa P U1 
1935-26 61. per cent,, and 1936-27 48 per cent. In the | “D2, manufactures into the United Kingdom and tof a, 
Bont me, Pi ‘9 the Unit Ar d oy h retain our valuable entrepot trade, which has, in the 
; tah Re raiay pabdang: thd? pedtgt -spMachpenaie eee Se past, been of incalculable benefit in stimulating British _ 
vas fallen by no less than 10 per cent. an 
The percentage figure of 48 quoted above represents onpeets. 
pe ge figure o q a presen inc 
the British share of the total imports of all kinds, includ- CaUSES OF THE DECLINE. tio 
ing raw materials and comestibles, such as mineral oils, The decline of the British share in the total import he: 
ores, raw cotton and wool, sugar, spices, etc., in which trade of India is due, in the first place, to increased ché 
the United Kingdom has no direct interest. Taking the imports of certain foodstuffs and raw materials, such as ant 
imports of articles wholly or mainly manufactured, we sugar, spices, certain Oriental provisions, raw cotton, cot 
find that the British share in 1913-14 was just under wool, and silk, mineral oils, gums, and timber, which Fo 
76 per cent., while in 1926-27 it had fallen to 65 per are not produced in the United Kingdom. tra 
cent. It should be noted, however, that even the im- Secondly, it is attributable to the temporarily reduced pol 
ports of manufactured goods include items such as demand for British specialities, such as cotton piece- the 
Chinese and Japanese silk pongees, matches, very low- goods, textile machinery, railway plant, boilers, and cer- tha 
grade earthenware, glassware, toys, etc., in which tain other types of machinery, which normally form such are 
‘ of 
: effc 
Imports. Exports, including re-exports. Total Trade. hes 
Countries. 
Pro-war | 1925-26. | 1926-27. | Pre-war | 1995-96. | 1926-27. | Pre-war | 1995-96. | 1926-27. his 
average. average. average. the 
Share Share Share Share Share Share Share Share Share ie 
per cent. | per cent. | per cent. | per cent. | per cent. | per cent. | per cent. | per cent. | per cent. 
United Kingdom ... ... ...| 68 51 48 25 21 | 2n 40 32 33 ( 
British Possessions ... ane ese 7 8 7 16 14 17 12 12 13 fen 
Tora. British EMPIRE ecg 9D 59 55 41 35 38 52 44 46 low 
ToraL Foreign Countrigs ...! 30 41 45 59 65 62 48 56 54 ot 
Principal Countries. : 
BriITIsH EmMPprrRE— Kir 
United Kingdom ... ove eee 62°8 51-4 47°8 251 21:0 21:5 40°0 32°1 32°8 arti 
Ceylon - = o6n asd 5 ‘7 6 3°7 3°9 4°8 2°4 2°8 3°0 the 
Straits Settlements eee ace 21 2°5 2°5 34 2°6 31 2°9 2°6 2°8 prol 
Australia... pee eee _ = 6 x | 14 2°0 2°5 1] 15 18 | 
Hong Kong FF dag haat ‘ 4 “4 4-1 8 1-0 2-7 6 ‘7 may 
Other British Possessions 7 3:5 2-9 3-4 4:9 56 3:2 4-4 4:4 and 
nciaeeieaiiall res 
Tota, British EMPIRE ,.. ose 69°7 59°1 54°9 411 352 38°5 52°3 44°0 45°5 ite 
Foreign Countries. 80 I 
Germany ian ” 6°4 59 7°3 9°8 7:0 6°6 8°5 6°6 6°9 pure 
United States 371 6°7 7:9 75 10°4 111 58 9°0 9°7 to | 
Japan... , pes os 2°5 8:0 71 75 150 13°3 5°5 12°4 10°7 mar 
JAVA «ss ont oe ove 6°4 6°2 6°2 1-3 1:2 1:0 33 31 32 of a 
Fr nee ase oes ove oes 15 1-4 15 6°6 5°5 4°5 4°6 4°0 32 | 
China (excluding Hong Kong and ani 
Me! EONS. POOL Oe Iie: 1-1 1-2 14 3-9 4-0 3:7 2°8 3-0 27 it we 
Belgium 19 2°7 2°9 53 3:2 2°9 39 30 2°9 whic 
DI doar bo53s dls ohdeoiigen-od.veladoee 19 2-7 3-2 50 3°7 2°3 3°8 3:3 itl 
Other foreign countries ... ...| 64 6-9 8:1 13°8 135 14-7 11:0 111 11:9 pre 
Toran Foretcn Countries ....|_ 303 40°9 451 58°9 64:8 615 47-7 56-0 54°5 “ 
an 
TOTAL _... eee ..-| 1000 100°0 100°0 100°0 100-0 100°0 100°0 100°0 100°0 facts 
ae: wrrers 8avil 
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a large proportion of the total British shipments that 
any material decrease in the offtake affects the British 
proportion of the total trade. 

Thirdly, the Indian market since the war has been 
very slowly adjusting itself to the higher post-war level 
of prices of imported goods. British manufactured 
goods are usually articles of good quality and fine work- 
manship, the price of which has advanced in greater pro- 
portion than that of most goods. The Indian consumer 
has, therefore, been forced either to substitute cheaper 
qualities of foreign or local manufacture or else to prac- 
tise economy and reduce his requirements. It may be 
said that the volume of India’s requirements is in inverse 
ratio to their price. This is particularly noticeable in 
the case of cotton goods. If the Lancashire grey cloth 
index number remains round about 140 to 150 (i.e., 40 
to 50 per cent. above pre-war rates), a large volume of 
trade will probably result, as it is believed that India 
can afford to pay these prices without unduly restricting 
the scale of quantities. Any attempts to maintain rates 
artificially above what India can afford to pay can only 
result in bringing about the substitution of cheaper 
Indian mill cloths of lower quality and in playing into 
the hands of Japan and Italy. 

Lastly, foreign competition is becoming an increasingly 
serious menace. The reduction of 15 per cent. in the 
British share since the outbreak of war in 1914 is exactly 
accounted for by a corresponding increase in the com- 
bined share of our principal competitors—Germany, the 
United States, Japan, Belgium and Italy. The out- 
standing features of 1926-27 have been intensified Ger- 
man competition in machinery, metals, hardware, cutlery 
and the countless cheap products for the bazaar trade; 
increased shipments—although there was a slight reduc- 
tion in the values—of cotton piece-goods from Japan; 
heavier imports of Belgian iron and steel; larger pur- 
chases of Italian coloured piece-goods and artificial silks ; 
and increased arrivals from the United States of raw 
cotton, motor vehicles, provisions and railway plant. 
Foreign competition now enters into practically every 
trade. German, Belgian and other Continental ex- 
porters are opening up numerous branches in India, and 
there are more foreign travellers visiting the country 
than there are British. Agents for United States firms 
are widely advertising American products at the expense 
of their principals. On all hands one sees determined 
efforts to secure a footing in trades which have hitherto 
been almost exclusively British. The subject is so im- 
portant that Mr. Ainscough has devoted Chapter II of 
his Report to a study of the measures required to meet 
the situation, with special reference to the question of 
improved marketing organisations in India. 


SomME WEAKENING FACTORS. 


One of the most serious disabilities suffered by British 
firms is the fact that in the bazaars throughout the East 
low price and showy appearance are greater desiderata 
than quality, durability, or value for money. Owing to 
the great increase in the cost of production in the United 
Kingdom since the war, British prices of these low-grade 
articles have risen to such an extent that they are beyond 
the purchasing power of the masses. The goods sold are 
probably of greatly inferior quality, but they serve their 
purpose, and, moreover, the Indian importers, dealers 
and other lesser middlemen are usually able to make 
greater profits in these goods, as they are dealing with 
consumers who cannot always judge intrinsic value, and 
so long as the article is lower in price than their previous 
purchase, will accept it. The only remedy would appear 
to lie in the establishment of separate plants for the 
manufacture by mass production of the cheapest types 
of articles suited to the trade. These goods should be 
marketed under entirely new names and trade marks, as 
it would be fatal to compromise the reputation for quality 
which our well-known marks have acquired after a 
century of trading. The extent of the demand for such 
articles is enormous, as it includes not only India but 
also practically all markets in the Near and Far East 
and a great part of South America. The only doubtful 
factor would seem to be whether, even with every labour- 
saving device, it would be possible to produce with 
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British labour as economically as the Continental manu- 
facturer can with his lower-paid workers. 

There is little doubt that our marketing methods in 
India in many cases require very drastic overhauling in 
order to bring them into line with rapidly changing con- 
ditions. A very large proportion of the Continental 
trade with India is still being conducted by British 
export merchants in London, but even they are now 
being ousted by the Continental merchant or manufac- 
turer who, when he can, deals direct. British trade 
owes a great deal to the home export merchant, particu- 
larly in those cases where he had his own branch offices 
in India. He has borne the brunt of slumps and finan- 
cial crises and has taken the credit risk from the shoulders 
of the manufacturer. The time appears to have come, 
however, when, in order adequately to work the Indian 
market, the home shipper will be obliged to open offices 
in India and establish a sales organisation on the spot. 

The manufacturer should realise that he has an 
interest in his goods until they reach the consumer. 
Unless he is prepared to put in a sales organisation him- 
self or to insist that his agents should maintain an 
efficient organisation he will run the risk of losing the 
trade. Mr. Ainscough strongly advises British manu- 
facturers who have interests in this market to make a 
cold-weather visit and see for themselves the far-reach- 
ing changes which are taking place. They will then 
appreciate the greater efforts required to maintain our 
economic position in India. Although British merchants 
were the first in the field, and have hitherto enjoyed the 
bulk of the trade, they are, perhaps for that reason, less 
inclined to revise their methods to meet changing con- 
ditions than a newly-established foreign house, starting 
from zero, which must either secure business or fail. In 
India the attacker can always attract a certain amount 
of trade away from a vested interest by underquoting, 
giving slightly better terms, and playing on the politica] 
and racial feelings of the dealers. 

The promulgation of some form of rupee tender system 
for the purchase of Indian Government stores would 
stimulate the tendency to transfer a very substantial part 
of the enormous annual stores purchases of the Govern- 
ment of India from London to India. In his Report for 
1925-26 the Director-General of the India Store Depart- 
ment, London, states that his actual expenditure on 
stores and freight during that year was £6,533,307 (in 
1920-21 the figure was over £13,000,000). Excluding 
stores obtained through other Government departments, 
the total value of the purchases made in London from 
British manufacturers during 1925-26 amounted to 
£4,278,333. These figures give an idea of the scale of 
the business. So long as Government stores were 
purchased by the Director-General of Stores, London, 
British makers enjoyed a considerable advantage by 
reason of the fact that they were on the spot and com- 
pletely understood the procedure, and a manufacturer 
in any part of the Kingdom could be called to London 
for an interview in less than 24 hours. They had thus 
a considerable initial advantage over their foreign com- 
petitors. Now that purchases are being made in India, 
a local organisation will require to be built up in this 
country which is competent to prepare tenders, advise 
the purchasing departments on technical points and 
supervise the erection and running of plant. The same 
standard of service will be called for in India as was 
formerly given in London, but British and foreign firms 
are now on an equality in tendering for these Govern- 
ment stores, and the foreign firm which has an estab- 
lished organisation in India and can quote competitive 
rates and give equal service stands an even chance of 
securing the business. This transfer of purchasing power 
from London to India is not confined to the central pur- 
chasing departments of the Government of India and pro- 
vinces other than Governors’ provinces. It is expected 
that Governors’ provinces will be only too glad to avail 
themselves of a central purchasing authority in India. 
The company-operated railways are already buying more 
through their local Stores Controllers and less through 
their London offices and consulting engineers. This is 
equally true of the harbour authorities, municipalities 
and other public bodies, and even private merchant 
firms are now exploring sources of supply in India. 
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WHOLESALE PRICES IN 1927. 





BOARD OF TRADE INDEX NUMBER. 


As measured at the Board of Trade, wholesale prices 
were lower, on the average, by about 44 per cent. in 
1927 as compared with 1926, and by about 11 per cent. 
as compared with 1925; the index numbers for the three 
years were 85°1, 89-1 and 95-7 respectively (1924=100). 
The index for food fell from 93-2 in December, 1926, to 
90-8 a year later, the meat and fish group showing a 
fall from 99-6 to 91-2, while cereals and the ‘‘ other 
foods ’’ included in Group III. became slightly dearer. 
Industrial materials declined by nearly 6 per cent., on the 
average, in 1927, the index numbers for each of the five 
groups showing a lower average for 1927 than a year 
earlier. The greater part of this decline was accounted 
for by the drop of nearly 19 per cent. in the ‘“‘ other 
metals and minerals’’ group, which includes coal. The 
index for this group prior to the national coal stoppage 
was 90:0 in April, 1926, and after the resumption of 
normal conditions in the coal industry the index figure 
for the group declined from 87:5 in April, 1927, to 79°] 
in December. The average for iron and steel was lower 
by about 3 per cent. in 1927 as compared with 1926 
prices, while a corresponding comparison in the cases of 
‘* textiles, other than cotton,’’ and ‘‘ other miscellaneous 
industrial materials’’ shows relative decreases of 2-4 
and 1-7 per cent. respectively. Although the 1927 aver- 
age index number for cotton was about 2-2 per cent. 
lower than that for 1926, actually the index number for 
this commodity rose from 58°9 in January, 1927, to 
70-9 in December, with a highest monthly index of 78-0 
in September. 

The index number for all articles showed a fall of 
about 4 per cent. in December, 1927, as compared with 
November, and a fall of a little under 4 per cent. as 
compared with a year earlier. Comparisons for each 
group are shown in the following table :— 





| Increase (+) or decrease ( —) 



































No. of per cent. compared with 

Groups. : : 

| Items. | Nov., 1927.| Dec., 1926. 
I. Cereals ... ... 17 oO + 03 
II. Meat and Fish ... 17 + 14 — 84 
Ill. Other Foods .... 19 — 29 + O05 
Total Food 53 — 07 — 26 
IV. Iron and Steel ... 24 — 06 — 13°0 
V. Other Metals and 

Minerals bes 20 — 05 — 23°4 
VI. Cotton... ws 16 — 30 + 20°0 
VII. Other Textiles ... 15 + 0°6 + 63 
VIII. Miscellaneous... 22 + 09 + 15 
Total not Food 97 — 05 — 46 
All Articles 150 — 05 — 39 


The monthly variations of the total index number 
during 1927 were between the April figure of 84°2 and 
the January figure of 86-4, on the basis of the average 
for 1924 being represented by 100. Excluding the 
figures for the first two months of the year, when the 
index numbers for Group V. were still affected by the 
results of the coal stoppage, the index numbers for the 
last ten months of 1927 did not vary by more than 14 
per cent. from the yearly average. The index number 
for the fifty-three articles of food was lowest in March 
(88-4), cereals being cheapest in April (92°3), meat and 
fish in March (86-0), and other food in September (87:0). 
The lowest index for industrial materials (80-9) was 
recorded in June, iron and steel showing a lowest 
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monthly average of 79-5 in December, other metals and 
minerals 78°6 in October, cotton 58-9 in January, other 
textiles 77-8 in January and February, and the miscel- 
laneous group 88-9 in March. 


For the purpose of showing a three monthly com- 
parison, quarterly averages for 1927 in respect of each 
group are given below :— , 


INDEX NUMBERS: AVERAGES FoR 1924 = 100. 























Average 4th 8rd 2nd lst 

Groups. for Quarter,} Quarter, | Quarter, |Quarter, 
1927. 1927. 1927. 1927. 1927. 
I.—Cereals avril ae 9584 95°5 97°38 95°4 93°0 
II.—Meat and Fish ead 89°5 90°3 89°4 87°5 91°0 
III.—Other Foods sh eee 88°9 89°1 92°3 88°7 
Total Food dei 91°4 91°3 91°8 91°7 90°8 
IV.—Iron and Steel wok 83°9 80°0 81°8 85°4 88°7 

V.—Other Metals and 

Minerals ... oad 84°0 79°1 79°7 84°4 93°6 
VI.—Cotton ~— oad 68°0 73°1 74°0 65°3 60°3 
VII.—Other Textiles “ 82°2 80°7 78°7 781 
VIII.—Miscellaneous bia 90°4 91°7 90°0 89°2 90°4 
Total not Food ... 81°8 81°5 81°6 81°38 82°9 
All Articles ... -“— pei 85°1 84'°8 85°1 8 ‘8 85°6 




















Prices for British wheat as shown by the ‘‘ Gazette 
average ’’ were between lls. 6d. and 12s. per cwt. from 
the beginning of the year to the first week in May, when 
they rose to 12s. 4d. in the middle of that month, and to 
12s. 9d. in the middle of June; from that time prices 
fell throughout the rest of the year, 12s. 7d. being quoted 
at the end of July, lls. 2d. at the beginning of Septem- 
ber, 10s. 5d. at the end of October, and 9s. 10d. from 
the last week in November until the end of the year. 
The ex-ship quotations for No. 1 Northern Manitoba 
wheat were 58s. per 496 lbs. in mid-January, 61s. 9d. at 
the beginning of March, and 65s. at the end of May, 
with a drop to 59s. 6d. in mid-April; the rate fell to 
62s. at the beginning of August and to 59s. 9d. in mid- 
September, rising again to 61s. 6d. on 21st October. In 
that month prices for No. 1 grade ceased to be quoted, 
the average prices for the No. 2 description varying from 
56s. 6d. early in November to 59s. in mid-November, 
with rates of 58s. at the end of November and Decem- 
ber, and 57s. 6d. in the middle of the latter month. Flour 
was at its lowest price for the year in the middle of 
December, when the “ official’’ price for straight-run 
flour in London varied between 42s. and 42s. 6d. per 
sack of 280 lbs. The price was between 44s. and 46s. 
per sack from January to May, rising from 47s. to 48s. 
per sack in the last week of May, and falling to 46s. per 
sack at the end of June; it fell to 44s. per sack early in 
August, but rose again by the end of the month to 45s. 
per sack. On the 19th September the price was down to 
43s. per sack, and at the close of the year the price was 
42s. per sack. The ‘‘Gazette average’’ for British 
barley was 10s. 10d. per cwt. at the beginning of 
January, and it ranged from 10s. 9d. to Ils. 2d. per 
cwt. during the period January to the early part of May, 
rising to 12s. ld. per cwt. at the end of June. In July 
prices were a little easier, but August saw a sharp rise, 
on account of the marketing of the new crop, from about 
12s. to 14s. ld. per cwt. Lower prices prevailed in 
September, but 14s. 3d. per cwt. was reached on 9th 
October ; from this high rate prices fell until the end of 
the year, the quotation on 3lst December being 11s. 1d. 
per cwt. Oatmeal (Midlothian, London average) 
advanced in price from £22 5s. per ton, recorded from 
January to April, by 5s. per ton early in May and by £2 
per ton in the last week of September. Maize (La Plata, 
Liverpool) became dearer in 1927, while rice (No. 2 
Rangoon) and tapioca (fine medium) were somewhat 
cheaper. Scotch beef was at its highest monthly average 
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in July and its lowest in March, while November showed 
the highest and March the lowest for Argentine chilled 
beef. The highest and lowest averages for Scotch mutton 
were for May and November respectively, and for New 
Zealand lamb February and July respectively. Wilt- 
shire smoked bacon, which fluctuated in price from 120s. 
(quoted in August) to 148s. (quoted at the end of March) 
per cwt. during the first nine months of the year, was 
considerably cheaper during the last three months, 100s. 
per cwt. being the rate on 9th November and 118s. at 
the end of December. Irish green bacon declined in 
price from 131s. per cwt. in June to 93s. per cwt. at 
the end of the year, American green bellies (1st Liver- 
pool) from Ills. per cwt. in January to 81s. 6d. per 
ewt. on 28th December, and Danish green bacon from 
109s. per cwt. in June and 116s. per cwt. in September 
to 88s. per cwt. in the last week of December. Sugar 
prices decreased in 1927, Tate’s cubes, which were quoted 
at 37s. to 38s. per cwt. (London) in January, falling in 
price to 33s. per cwt. in June, and after somewhat firmer 
quotations in the next three months, 31s. 6d. per cwt. 
was recorded in the first week of November. The price 
at 3lst December was 32s. 3d. per cwt. The average 
price realised for Indian tea at the auction sales, plus 
Customs duty, rose from under 19d. per lb. at the 
beginning of the year to 234d. per lb. at the beginning 
of June, and to about 251d. per lb. early in September. 
Three months later the price had fallen by about 34d. 
per lb. 


Pig-iron prices showed considerable reductions during 
1927, the decreases ranging from 5s. 6d. per ton in the 
case of Hematite West Coast mixed numbers (Sheffield) 
to 24s. per ton in the case of Northampton No. 3 
foundry. Cleveland No. 3 foundry fell in price by 20s. 
per ton, and Derby, Leicester and Notts No. 3 foundry 
and Scottish No. 1 foundry by about 18s. per ton. 
Wrought iron, Cleveland crown bars, and iron hoops 
were cheaper by 40s. per ton in December than in 
January, and marked bars, Staffs, by 30s. per ton. For 
soft steel billets the quotations at the end of December 
(120s. per ton) were 20s. less than in January, and tin- 
plate and sheet bars (at £5 12s. 6d. per ton in Decem- 
ber) were cheaper by 22s. 6d. per ton. Galvanised cor- 
rugated sheets, 24-in. gauge, were quoted at £16 7s. 6d. 
per ton at the beginning of January and £13 per ton 
at the end of December. Tinplates (coke I.C., 20 x 14, 
112 sheets, 108 lbs.) had decreased in price by 3s. per 
box in December from the quotation of 21s. 3d. per box 
on 6th January. The most noticeable reductions in the 
quotations for the ten kinds of coal used in the compila- 
tion were falls of 10s. per ton in the case of Yorkshire 
hards, 7s. 6d. per ton for Durham furnace coke, and 5s. 
per ton for Lancashire best house. The reductions in the 
case of coal for export ranged from 6s. to 7s. 6d. per 
ton. Among prices for non-ferrous metals, electrolytic 
copper varied from £59 10s. per ton at the end of June 
to £66 10s. per ton at the end of December; English 
lead fell in price from £29 5s. per ton on 6th January 
to £21 15s. per ton in October, rising again to £23 10s. 
per ton at the end of December ; Straits tin, after rising 
from £307 10s. on 6th January to £326 per ton on 10th 
March, closed the year at £266 15s. per ton; and Zinc, 
ordinary spelter, fluctuated downward during the year 
from £32 per ton to £26 7s. 6d. per ton. 


American raw cotton (middling) prices rose, almost 
without interruption, from 6°98d. per lb. on 7th January 
to 12-67d. per lb. on 9th September ; from that date the 
price declined, but a quotation of over 11d. per lb. was 
recorded on 30th December. Egyptian raw cotton, 
Sakellaridis, fully good fair, was 14d. per lb. on 7th 
January, but below this figure until 22nd April, and 
then rising to 21-2d. per lb. on 9th September ; the price 
on 30th December had fallen to 17d. per lb. Prices for 
American and Egyptian yarns rose and fell in accordance 
with those for the raw material, and cotton cloth quota- 
tions moved in the same way, but not with such wide 
variations in price. 

Wool prices rose in 1927, Southdown tegs or ewes (56’s 


and 58’s, washed Bradford) increasing from 21d. to 
284d. per lb. during the year, and tops in oil (merino, 
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64’s average) from 443d. to 51d. per lb. Wool yarns 
were dearer by 2d. to 6d. per lb. Linen yarns, line 
wefts, rose by 2s. per bundle to 9s. 3d. per bundle on 
30th December, and cambric warp, 60’s, by 2s. 3d. per 
bundle to 10s. per bundle. Raw silk and silk cloth were 
cheaper, and also hemp, while there was little change, on 
balance, during the year in the price of raw jute, first 
marks. Among chemicals ammonium sulphate and 
aniline oil became cheaper. Linseed oil fell in price from 
£36 to £33 per ton, and wood pulp, both chemical and 
mechanical, was cheaper by 25s. per ton. Leather, ox 
and heifer hides (1st Manchester, 70/79 lbs.) advanced 
in price from 74d. per lb. on Ist January to 108d. per 
ib. on 31st December, with a lowest quotation of the 
year (7id. per lb.) in March; the prices for other hides 
moved in sympathy with the above-mentioned rates. 
Rubber, smoked ribbed sheets, opened the year at 193d. 
per lb., cheapening to 164d. per lb. in July and to below 
16d. in September, but recovering to nearly 20d. per lb. 
at the end of December. The prices of the building 
materials which are used in the miscellaneous industrial 
group index showed little movement during 1927, but 
English sheet glass (21 oz. 3 rds.) fell from 53d. to 43d. 
per foot. 

In the indices given below for December and earlier 
months the average prices in 1924 are represented by 
100, and the prices for individual months are shown as 
percentages for the year 1924 :— 


INDEX NuMBERS : AVERAGES FOR 1924 — 100, 




































































| Aver. | 

Groups. | for | Dec.,| Nov.,| Sept. | June,} Mar., Dec., 
| 1927. | 1927. | 1927. | 1927. | 1927. | 1927. | 1926. 
I. Cereals ..  .. | 95°4 | 94°5 | 948] 97:9] 98-0] 92°4 94-2 
Il. Meat and Fish .. | 89°5 | 91°2 | 899] 92°7] 892] 86:0, 99°6 
III. Other Foods... | 89°7 | 87°5 | 90°1] 87:0] 94:9] 872) 87°1 
Totai Food | 91'4 | 90°8 | O14] 922] 93°90] 884) 982 
LV. Iron and Steel ..| 83°9 795! 80:0! £1 | 886] 881! 91°4 

V’ Other Metals and | 
Minerals .. | 840! 79:1 | 795} 792] 81°6| 91°2/ 103°3 
VI. Cotton ..  .. | 680) 70°9| 78°1| 780] 682] 62°0| 5971 
VII. Other Textiles .. | 79°9 | 82°9| 82:4] 811] 786| 788) 78°0 
VIII. Miscellaneous .. | 90°4 92°4; 91°6; 902) 895] 897; 91°0 
Total not Food .. | 81°8 | 81°2 | 81°6| 821] 80°0| 826) 8571 
All Artices ..  .. | 85°1| 84°5| 84°9/ 85°5] 85°3 846 | 87°9 





Taking the average for 1913 as 100, the index for all 
articles for December is 140-4, the figures for the fifty- 
three articles of food and for the ninety-seven industria! 
materials being 151°0 and 134-7 respectively. The cor- 
responding averages for the year 1927 are 141-4 for all 
articles, 152°0 for food, and 135-7 for industrial 
materials. : 

The average indices for each of the years 1920 to 1927 
are shown in the following table :— 


ANNUAL AVERAGES 1920 To 1927. AVERAGES FoR 1913=— 100. 

















| 
Groups. 1927. | 1926. | 1925. | 1924. | 1928. 1922. | 1921. | 19205 
I. Gereals .. 152°7 | 150°2| 163°5 | 160°1 | 189°2 | 15171 | 194°8 | 273°4 
II. Meatand Fish 137°5 | 153°8 | 161°7 | 153°6 | 155°7 | 172°1 | 218°5 | 262°5 


III. Other Foods 165°4| 159°7/| 173°2 | 184°4 | 168°4  172°3 | 214°1 | 278°9 
Total Food.. 152°0 | 154°8 | 166°5 | 166°3 154°5 165°2 209°0 | 271°8 


IV. Iron and Steel 119°9 | 128°5 | 126°0 | 142°9 | 147°2 | 186°8 | 209°9 | 357°8 
V. Other Metals | 

and Minerals 120°9 | 148°8 | 183°3 | 143°9 | 143°0 | 141°2 | 178°9 | 251°5 

VI. Cotton -- 154°9| 158°3 | 209°8 | 227°8 | 201°9 | 182°2 | 192°3 | 480°2 

VII. OtherTextiles 156°4 | 160°4 | 186°4 | 195°8 | 171°1 | 165°5 | 171°6 | 858°9 

VIII. Miscellaneous 142°5 | 145°0 | 157°4 | 157°6 | 161°9 | 166°0 | 195°6 | 272° 


Total not Food 135°7 144°3 | 154°9 165°9 | 161°3 | 155° 190°9 | 828°5 
All Articles .. 141°4| 148°1| 159°1 | 166°2 | 158°9 | 158°8 | 197-2 | 307°3 









































Excluding January and February for the reasons 
stated above with reference to Group V., the index 
numbers for the other ten months ranged from 139-9 in 
April (1913 = 100) to 142-1 in September, a maximum 
variation of about | per cent. from the yearly average. 

A comparison of the averages for December for the 
fifty-three items of food with the averages for November 
shows 25 increases (only four of this number being over 
5 per cent.) and 19 decreases (six over 5 per cent. and 
less than 10 per cent.). The averages for the ninety- 
seven industrial materials show 24 increases (three over 
5 per cent.) and 36 decreases (four over 5 per cent. and 
one over 10 per cent.). 
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EX-ENEMY PROPERTY 
ADMINISTRATION. 





CLEARING OFFICE REPORT. 


Following is a short survey of the Seventh Annual 
Report of the Controller of the Clearing Office and 
Administrator of German, Austrian, Hungarian and 


Bulgarian Property :— 


GERMAN ADMINISTRATION. 
The total sum paid by the Clearing Office to British 
creditors and claimants to the date of the Report (1st 
October, 1927) in respect of their claims against German 


‘ 


nationals and the German Government igs as follows :— 
£ s. d. 
Debts ... sal ai 51,255,332 12 1 
Proceeds of liquidation 19,953,612 8 
Compensation 13,265,026 9 2 


ob) | 





Total ...  ... £84,473,971 9 8 





British claims numbering 101,554 and amounting to 
£76,208,927 have been notified to the Clearing Office 
in respect of pre-war debts under Article 296 of the 
Treaty of Versailles. Of these, 100,486 claims to the 
value of £74,551,412 have been finally settled either by 
admission, rejection or withdrawal, leaving outstanding 
1,068 claims for £1,657,515. Of these 591 claims for 
£1,336,413 have been referred to the Anglo-German 
Mixed Arbitral Tribunal. 

German claims totalling 265,947 and amounting to 
£62,912,816, have been notified to the Clearing Office in 
respect of pre-war debts under Article 296. Of these, 
264,160 claims, to the value of £60,202,878, have been 
finally settled either by admission, rejection or with- 
drawal, the number of claims admitted being 173,208 for 
£16,310,443. A total of 1,787 German claims for 
£2,709,938 is still outstanding, of which 1,127 claims 
for £1,624,640 have been referred to the Anglo-German 
Mixed Arbitral Tribunal. 

Claims numbering 14,208 for £70,321,387 have been 
lodged by British nationals against the German Govern- 
ment under Article 297 in respect of property, rights and 
interests subjected to exceptional war measures in Ger- 
many. Of these, 12,343 claims, amounting to 
£67,097,495, have been disposed of by admission, rejec- 
tion or withdrawal, leaving outstanding 1,865 claims for 
£3,223,892, of which 176 claims for £1,239,975 have 
been referred to the Mixed Arbitral Tribunal. 

SPEEDING UP SETTLEMENT. 

Various proposals for hastening the settlement of out- 
standing claims have been examined by the British and 
German Clearing Offices during the year, and in April, 
1927, an agreement was concluded, the main effect of 
which will be that by the end of January, 1928, all out- 
standing claims, with a few possible exceptions, will have 
been either referred to the Anglo-German Mixed 
Arbitral Tribunal or withdrawn. The agreement does 
not apply to claims by or against British nationals in 
the Dominions or India. It has been urged, the Report 
states, that a comprehensive scheme should be introduced 
for the automatic settlement by either side of all out- 
standing claims. The difficulty, however, in the way of 
an arrangement of this kind is that it would involve the 
Exchequer in a heavy liability for losses due to the auto- 
matic admission of claims in respect of debts which the 
British debtors do not admit to be owing and decline to 
pay. The only practical course which can be, and has 
been, adopted is to ensure that effective steps are taken 
to hasten the settlement of claims of every nature, if 
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possible, by amicable negotiation through the Clearing 
Offices, and, if this is not possible, by adjudication by 
the Mixed Arbitral Tribunal. Constant discussions are 
proceeding with the German authorities regarding 
claims, and a very large number of claims referred to 
the Tribunal are settled before they come to a hearing. 

Satisfactory progress has been made by the Anglo- 
German Mixed Arbitral Tribunal in disposing of cases 
submitted to it. During the year ended 31st July, 
1927, the total number of fresh cases lodged was 1,212, 
and during the same period 1,992 cases were disposed of 
by judgment after hearing, by consent judgment, by 
withdrawal or by payment. before proceedings. At the 
date of the Report the total number of outstanding 
cases 1s 1,894, 1,127 being German and 767 British, and 
in addition there are 779 claims for compensation which 
have been lodged by residents in Tanganyika. 


Under the Agreement of May, 1925, regarding claims 
under Clause 4 of the Annex to Section IV. of Part X. in 
respect of pre-war detention, the German authorities 
have made offers for settlement which have been accepted 
by the claimants in 1,029 cases (of which 963 were 
claims by seamen), involving a total payment of 
£307,063. The residuum of claims which are still main- 
tained and do not admit of amicable settlements 1s 
being submitted to the new Arbitrator, M. Klaestad, 
who was appointed in December, 1926. In February, 
1927, a rule was made fixing 14th April, 1927, as the 
final date for lodging claims with the Arbitrator, who 
announced at the same time that he would consider 
accepting claims not lodged by that date if the claimant 
had, before 15th February, 1927, notified his claim 
to any British authority, and could show that the failure 
to lodge the claim within the prescribed time arose from 
circumstances for which he could not be held responsible. 


Credits have now been notified to the German Govern- 
ment under Article 297 (h) in respect of the proceeds of 
realisation of German property for a total amount of 
£42,189,103. The work of realising and allocating the 
remaining property and scheduling the outstanding pro- 
ceeds of liquidation for the purpose of credit is proceed- 
ing with the greatest possible expedition. A_ large 
amount of work and time still has to be devoted to claims 
for release, particularly to the examination of claims by 
persons who maintain that they are stateless by having 
lost their German nationality through long residence 
abroad. The Department is also concerned with appli- 
cations to Lord Blanesburgh’s Committee for release on 
compassionate grounds. The total value of releases 
which have been effected to date to 2,224 Germans on 
the recommendation of the Committee is £2,068,113. 
In addition, a large amount of property has been released 
on the authority of the Board of Trade to ex-enemies 
who are permanently resident in this country. 


AUSTRIAN ADMINISTRATION. 


The total sum paid by the Department to British 
creditors and claimants up to the date of the Report in 
respect of their claims against Austrian nationals and 
the Austrian Government is as follows: 

£ s. d. 

Debts “e se bs ... 3,317,885 3 6 

Proceeds of liquidation ... 459,863 16 7 

Compensation 809,114 6 10 





Total ... £4,586,863 6 11 





British claims numbering 16,715, and amounting to 
£14,207,488, have been notified to the Department in 
respect of pre-war debts under Article 248 of the Treaty 
of St. Germain-en-Laye. Of these, 16,201 claims to the 
value of £14,024,172 have been finally settled, either by 
admission, direct settlement between the parties, rejec- 
tion or withdrawal. Altogether 514 claims for £183,316 
are still outstanding, and of these 27 have been referred 
to the Anglo-Austrian Mixed Arbitral Tribunal. 

A total of 10,530 Austrian claims for £3,541,677 has 
been notified to the Department under Article 248. Of 
these, 10,171 claims for £2,941,088 have been finally 
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settled by admission or rejection, the total amount 
admitted, with interest, being £1,111,042. Claims 
numbering 359 for £600,589 are still outstanding, of 
which 13 have been referred to the Tribunal. 

An aggregate of 362 claims for £8,428,479 has been 
lodged by British nationals against the Austrian Govern- 
ment under Article 249 in respect of property, rights and 
interests subjected to exceptional war measures in 
Austria. Of these, 322 claims have been disposed of by 
admission, rejection or withdrawal, the total amount 
admitted being £1,268,978. _ Forty claims for £172,156 
are still outstanding, of which nine have been referred 
to the Tribunal. | 

In 1926 the payment by Austria of further instalments 
under the British Note of 27th August, 1920, and the 
Agreement of July, 1924, was remitted, having regard 
to the favourable position of the Clearing Office accounts 
with Austria. Under paragraph 2 of the Agreement of 
July, 1924, if the final account between the two Clearing 
Offices shows that the payments effected by the Austrian 
Government are !n excess of the balance of its indebted- 
ness on the final account between the two Clearing 
Offices, such over-payment will be refunded. Although 
the final account is not yet within sight, having regard 
to the favourable position of the account, as made up to 
date, a repayment to Austria of £250,000 has been made. 


Hitherto interest on admitted claims by British 
nationals under Article 248 has only been paid up to the 
date of ratification of the Treaty. Under the provisions 
of the Treaty, claimants are entitled to interest up to 
the date of admission of their claims. It is now possible 
to pay the further interest accrued due on the principal 
amount of the claims between the date of ratification of 
the Treaty and the dates of admission of the claims by 
the Austrian Clearing Office. As, however, payment was 
not immediately made in full, but only by way of divi- 
dends as funds became available, in the larger number 
of cases a considerable period has elapsed between the 
date of admission and the date on which the claimant 
received payment in full of the principal amount of his 
claim. The payment of interest at the rate of 3 per cent. 
on the principal amounts outstanding at various dates 
up to the actual date of payment of the balancing divi- 
dend has now been sanctioned and will shortly be made. 


HUNGARIAN ADMINISTRATION. 


The Hungarian Government has continued to dis- 
charge its obligations under the Convention of December, 
1921, and the Agreement of October, 1925, by the pay- 
ment of half-yearly instalments of £250,000, thus ren- 
dering possible the payment in November, 1927, of a 
seventh dividend of 2s. in the £, making a total dividend 
of 12s. in the £ declared on the capital amount of all 
claims over £5 (claims up to £5 being paid in full), 
together with interest up to 26th July, 1921, the date of 
the ratification of the Treaty of Trianon. 

The total sum paid by the Department to British 
creditors and claimants up to the date of the Report in 
respect of their claims against Hungarian nationals and 
the Hungarian Government is as follows: — 


£ s. d. 

Debts waa es sii ... 2,002,071 18 11 
Proceeds of liquidation ... 6,101 6 5 
76,853 11 2 


Compensation 





Total ... £2,085,026 16 6 





British claims totalling 12,521 for £6,480,600 have 
been notified to the Department in respect of pre-war 
debts under Article 231 of the Treaty of Trianon. Of 
these, 12,080 claims, amounting in value to £6,256,104, 
have been finally settled either by admission, rejection or 
withdrawal, the value of the admitted claims, including 
Treaty interest, being £6,001,053. Of the claims ad- 
mitted 1,385, for a total of £1,874,445, have been liqui- 
dated by direct settlement between the parties con- 
cerned ; 441 claims for £224,496 are still outstanding, 
and of these 32 have been referred to the Anglo- 
liungarian Mixed Arbitral Tribunal. 
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Hungarian claims to the number of 1,002 and 
amounting to £353,555 have been notified to the De- 
partment under Article 231. Of these, 954 claims, 
amounting to £333,280, have been finally settled by 
admission, rejection or withdrawal, the total amount 
admitted, with interest, being £246,390; 48 claims for 
£20,275 are still outstanding. An agreement has been 
concluded with the Hungarian Clearing Office for the 
adoption of a procedure similar to the finai rejection pro- 
cedure which has proved so successful in reducing the 
number of outstanding claims under Article 296 of the 
Treaty of Versailles. 

Claims to the number of 57 for £1,038,165 have been 
lodged by British nationals under Article 232 in respect 
of property rights and interests. Of these, 19 claims 
have been settled for £165,925, while 21 claims have 
been withdrawn or rejected, leaving still outstanding 
17 claims for £62,909. 


BULGARIAN ADMINISTRATION. 


The Anglo-Bulgarian Mixed Arbitral Tribunal dis- 
posed of the remaining outstanding claims at its sitting 
in January, 1927, and by an agreement with the Bul- 
garian Government, dated 17th June, 1927, the Tribunal 
was provisionally dissolved as from Ist May, 1927. It 
was not considered desirable that the Tribunal should be 
finally dissolved in view of the fact that that portion 
of the Treaty which defines the jurisprudence of the 
Tribunal contains several provisions under which claims 
may possibly arise in the future. Power, therefore, is 
reserved in the agreement for either Government to cal] 
for its reconstitution in certain circumstances. 


The total sum paid by the Department to British credi- 
tors and claimants in respect of their claims against Bul- 
garian nationals and the Bulgarian Government is as 


follows :— 


£ s. d. 
Debts... =A ™ .. Qoooe. 4 1 
Proceeds of liquidation a Nil 


64,378 14 10 


Compensation ... 


Total ... _... £459,959 18 11 








British claims numbering 1,842 and amounting to 
£680,971 have been notified to the Department in re- 
spect of pre-war debts. In the case of 676 claims, awards 
aggregating £289,369 have been given by the Anglo- 
Bulgarian Mixed Arbitral Tribunal under the procedure 
established for dealing with this class of claim, while the 
balance has either been rejected, abandoned or with- 
drawn after settlement direct with the Bulgarian 
debtors. 

Claims (19 in number) for £495,474 have been notified 
by British nationais against the Bulgarian Government 
under Article 177 in respect of property, rights or in- 
terests subjected to exceptional war measures in Bul- 
garia. In the case of 6 claims, awards amounting to 
£63,619 have been given by the Anglo-Bulgarian Mixed 
Arbitral Tribunal, the balance of claims having been 
rejected or withdrawn. 


THE PostrT1IoN SUMMARISED. 


Summarising the figures for all the Administrations, 
the Report states that a total of £91,605,821 has been 
paid to British claimants against Germany, Austria, 
Hungary and Bulgaria. In all, 424,757 claims (British 
and ex-enemy) for £244,669,539 have been notified to 
the Department. Of these 279,645 claims have been 
admitted, 138,973 claims have been withdrawn or re- 
jected, and 6,139 claims for £8,855,096 are still out- 
standing. 

The Report contains annexes showing the revenue 
accounts and the cash position of the various Adminis- 
trations, and also, in the case of the German Administra- 
tion, the position of the Clearing operations of the Allied 
Clearing Offices. It also contains a valuable summary 
by the Legal Adviser to the Department of the principal 
decisions affecting the Clearing Office which have been 
pronounced by the Courts and the Mixed Arbitral Tri- 


bunals during the current year. 
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Notes on Trade. 


STANDARD TESTS FOR CORROSION. 

Dr. G. D. Bengough, M.A., formerly Investigator to 
the Corrosion Research Committee of the Institute of 
Metals, is to deliver a lecture on the subject of ‘‘ Corro- 
sion, with Special Reference to Standard Tests,’’ at a 
meeting of the London Local Section of the Institute, to 
be held in the rooms of the Society of Motor Manufac- 
turers and Traders, Ltd., 83, Pall Mall, London, S.W. 1, 
this (Thursday) evening at 7.30 p.m. Visitors are 
invited to the meeting, for which tickets can be ob- 
tained on application to Mr. W. T. Griffiths, M.Sc., 
F.1I.C., Honorary Secretary of the London Local Section 
of the Institute of Metals, Messrs. Mond Nickel Co., 
Ltd., Victoria Station House, Westminster, S.W. 1. 








SCIENCE OF PETROLEUM REFINING. 

A course of three lectures on ‘‘ The Scientific Founda- 
tions of the Refining of Petroleum ”’ is to be delivered by 
A. E. Dunstan, D.Sc. (Lond.), F.I.C., F.C.8., at the 
Royal Society of Arts, John Street, Adelphi, London, 
W.C. 2, on Monday evenings, 16th, 23rd and 30th 
January. 





BRITISH STANDARD ROTARY CONVERTORS. 


This British Standard Specification for the electrical 
performance of rotary convertors (No. 172-1927) is the 
final one of a series of new specifications which replace 
B.S.8. No. 72-1917 for the performance of electrical 
machinery, and applies to rotary convertors for indus- 
trial purposes and tramway traction of 50 kw. (direct 
working) or 50 kva. (inverted working) and upwards, 
having windings insulated with class A material (as 
defined in an appendix), and to the apparatus associated 
therewith, including direct-driven exciters, direct- 
driven boosters, induction regulators and starting 
motors. It does not apply to rotary convertors for rail- 
way service. The specification proper is followed by a 
series of appendices, dealing with classification of in- 
sulating materials, service conditions, temperature 
measurements, information to be given with enquiry and 
order, and methods of declaring efficiency. As in all 
the British standard specifications for electrical 
machinery, the recommendations of the International 
Electro-technical Commission have been adopted 
wherever possible. 

Copies of the Specification (No. 172-1927) may be 
obtained from the British Engineering Standards Asso- 
ciation (Publications Department), 28, Victoria Street, 
London, 8.W. 1, or from the publishers, Messrs. Crosby 
Lockwood and Son, 7, Stationers’ Hall Court, London, 
E.C. 4, price 2s. 2d., post free. 





BRITISH STANDARD STEEL BARS. 


The British Engineering Standards Association has 
recently issued a revised edition of Specification No. 32 
for Steel Bars for the Production of Machined Parts 
(suitable for Automatic, Semi-Automatic and Turret 
Lathes). 

The principal alterations embodied in the 1927 edition 
of this Specification include:—The Bessemer Basic pro- 
cess for the manufacture of the steel has been eliminated 
and the electric process has been included; a minimum 
carbon content has been specified for Grades 1 and 2 
steels and omitted from Grade 3 (free cutting) steel ; the 
minimum tensile strength of Grade 3 (free cutting) steel 
has been reduced to 28 tons per square inch for bright 
bars and to 26 tons per square inch for other finishes; 
round bars above 5 inches diameter and square bars above 
5 inches width across flats have been standardised in 
definite steps of } inch. 

Copies of this revised Specification (No. 32-1927) may 
be obtained from the British Engineering Standards 
Association (Publications Dept.), 28, Victoria Street, 
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London, 8.W. 1, or from the publishers, Messrs. Crosby 


_ Lockwood and Son, 7, Stationers’ Hall Court, E.C. 4, 


price 2s. 2d. post free. 





BRITISH STANDARD WALL PLUGS 
AND SOCKETS. 

This newly published Specification is a revision of 
British Standard Specification No. 73-1919, and is the 
result of three years’ discussion by the Association in 
collaboration with representatives of the Supply Com- 
panies, the Electrical Contractors, Government Depart- 
ments, and the Wiring Regulations Committee of the 
Institution of Electrical Engineers. All _ British 
standard specifications are the result of co-operative effort 
on the part of the whole of the particular branch of 
industry concerned, but the point is emphasised in this 
particular case on account of the great interest shown 
by all the parties mentioned in the question of domestic 
electrical accessories. 

Copies of the new Specification (No. 73-1927) can be 
obtained from the British Engineering Standards Asso- 
ciation (Publications Department), 28, Victoria Street, 
London, 8.W. 1, or from the publishers, Crosby Lock- 
wood and Son, 7, Stationers’ Hall Court, London, 
E.C. 4, price 2s. 2d., post free. 





AUSTRALIAN PRODUCE SHIPMENTS TO 
THE UNITED KINGDOM. 


The High Commissioner for Australia in London 
reports that on 5th, 12th, 14th, 16th, 17th, 18th, 20th, 
2ist, 22nd, and 23rd December, 1927, the following 
quantities of Australian produce were shipped per s.s. 
‘* Port Freemantle,’’ s.s. ‘‘ Comorin,’’ s.s. ‘‘ Ormonde,’’ 
s.s. ‘‘Surrey,’’ s.s. ‘‘ Euripides,’ s.s. ‘‘ Port Auck- 
land, s.s. ‘‘ Port Nicholson,’ s.s. ‘‘ Raranga,’’ s.s. 
‘‘City of Windsor,’’ s.s. ‘‘ Hobson’s Bay,’’ ss.s. 
‘‘ Laomedon,’’ s.s. ‘‘ Oronsay,’’ s.s. ‘‘ Automedon,”’ s.s. 
‘City of Canton,’’ s.s. ‘‘ Kent,’’ s.s. ‘‘ Buteshire,’’ s.s. 
‘* City of Pretoria,’’ s.s. ‘‘ Clan Matheson,’’ s.s. ‘‘ Bel- 
tana,’’ and s.s. ‘‘ Hurunui ’’ to United Kingdom ports: 
Beef, crops, 3,044, hinds, 4,197, lbs., 241,365; mutton, 
carcases, 29,284; lamb, carcases, 145,936; hearts, bags, 
45; calves’ livers, cases, 160; meat extract, cases, 46; 
livers, crates, 146, cases, 203 ; kidneys, cases, 106 ; meats, 
cases, 2; tails, number, 93; rabbits, crates, 8,972; hares, 
crates, 2; tallow, casks, 2,044, pipes, 122; stearine, casks, 
9; butter, boxes, 122,610; cheese, crates, 4,597; honey, 
lbs., 41,895 ; sultanas, lbs., 839,488 ; lexias, lbs., 15,232; 
currants, lbs., 8,064; wool, greasy, bales, 79,406; 
scoured, bales, 8,592, waste, bales, 40; sheepskins, 
number, 79,462; wheat, centals, 880,389; flour, centals, 
38,820; barley, centals, 3,017; and wine, gallons, 
203,893. 





CANADIAN APPLE SHIPMENTS. 


The High Commissioner for Canada in London has 
been officially advised by cablegram from Ottawa that, 
between 15th and 28th December 21,800 boxes and 
12,900 barrels of Canadian apples were shipped to 


various ports. 





CANADIAN FISHERIES. 


The Dominion Bureau of Statistics at Ottawa has 
recently issued its Annual Report on the Fisheries 
Statistics of Canada, 1926, from which it appears that 
the total value of production during the twelve months 
was 56,360,633 dollars, as compared with 47,942,131 
dols. for 1925 and 44,534,235 dols. for 1924. 

The market value attained has only been. exceeded 
twice in the history of the industry, and this only during 
the war years, when prices were much higher than they 
were in 1926. 
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NOTES ON TRADE—Continued. 


Copies of the Blue Book may be consulted by parties 
interested at the Natural Resources and Industrial In- 
formation Branch, the Canadian Building, Trafalgar 
Square, London, S8.W. 1. 





SOUTH AFRICAN TRADE IN DECEMBER. 


In connection with the trade position in South Africa, 
the Standard Bank have received a cablegram from their 
general managers intimating that during the month of 
December the Union of South Africa imported, approxi- 
mately, £5,630,362, and exported about £9,204,008 
worth of produce, the exports including £3,811,460 of 
native gold. 





SOUTH AFRICAN PRODUCE SHIPMENTS TO 
THE UNITED KINGDOM. 


The High Commissioner for the Union of South Africa 
in London has been advised by cable from the Depart- 
ment of Agriculture, Pretoria, that during the two 
weeks ended 3lst December, 1927, the following quanti- 
ties of South African produce were shipped to United 
Kingdom ports:—Wool, scoured, bales, 1,267, grease, 
bales, 37,092; mohair, bales, 259; hides, wet, bales, 
13,700, dry, bales, 2,001; sheepskins, bales, 1,549; goat- 
skins, bales, 379; calfskins, bales, 35; sealskins, casks, 
3; wattle bark, tons, 1,438; wattle extract, lbs., 
211,347; bitter aloes, cases, 26; buchu, bales, 5; 
tobacco, bales, 569, leaf, lbs., 67,691; cigarettes, cases, 
4; sugar, tons, 5,115; eggs, cases, 1,842; maize, bags, 
2,226 ; maizemeal, bags, 17,116; and grit, bags, 5,293. 

In addition the following boxes of fruit were shipped 
on 30th December, 1927:—Plums, 21,170; peaches, 
17,918; apricots, 965; litchies, 699; grapes, 501; nec- 
tarines, 490; pears, 88; melons, 50; grenadillas, 48; and 
prunes, one. 





GOLD COAST COCOA EXPORTS. 


The Secretary to the Gold Coast Government 
Commercial Intelligence Bureau in London states that 
exports of cocoa from the Gold Coast in December 
amounted to 34,585 tons. This compares with 
46,821 tons and 35,727 tons in the corresponding month 
of the two previous years. 

Total exports during the past year were 205,068 tons, 
as against 225,922 tons in 1926 and 213,271 tons in 1925. 





MALAYAN TEXTILE IMPORTS. 


Imports of cotton goods and manufactures into British 
Malaya during the first three quarters of 1927 totalled 
only £4,932,770 as compared with £6,121,306 in the 
corresponding period of 1926, reports the Malay States 
Information Agency in London. Imports of woollen 
goods fell to £205,459 from £359,887, and those of silk 
and silk manufactures declined to £612,985 from 


£883,651. 





MALAYAN IMPORTS OF ELECTRICAL GOODS 
AND APPARATUS. 


Imports of electrical goods and apparatus into British 
Malaya during the first three quarters of 1927 reached 
a value of £435,341, reports the Malay States Informa- 
tion Agency in London. This compares with £364,127 
in the corresponding period of 1926. 





TRADE OF CYPRUS 


The Trade Commissioner for Cyprus in London 
reports that the value of imports during November, 
1927, was rather below that of October, but 
continued good. The value of exports was also 
smaller, but was considerably more than that of the 
corresponding month of 1926. The decrease in the 
quantity of asbestos exported was due to the approaching 





NOTES ON TRADE—Continued. 





end of the working season. Carob shipments were ex- 
ceptionally high and accounted for one-third of the total 
export trade. The export of potatoes was brisk, but, as 
anticipated, disease reduced both quantities and quality 
to a great extent. Owing to the late rains it is antici- 
pated that the orange crop will fall short of expectations, 
although a small trial consignment sent to England was 
well received. The total value of imports and exports 
during November was £155,522 and £150,081 respec- 
tively. 

The chief imports during the month under review 
were beans and peas, £3,734; cheese, £1,500; coffee, 
raw, £1,237; confectionery, £1,178; cotton yarns and 
goods, £23,432; fish, £3,984; flour, wheaten, £13,769; 
haberdashery and millinery, £2,758; iron and _ steel 
manufactures, £2,834; leather, dressed, £2,174; 
leather, sole, £3,565; machinery, £10,078; manure, 
£9,252; medicines, £1,570; motor cars, £1,909; petrol 
and benzine, £5,067; petroleum and paraffin, £3,537; 
petroleum, crude, £1,241; rice, £1,670; sacks, £1,790; 
silk manufactures, £1,373; soap, £2,532; stationery, 
£1,160; sugar, £7,633; timber, £5,859; tobacco, leaf, 
£2,266 ; tyres and tubes for motor cars and motor cycles, 
£1,059; and woollen manufactures, £7,888. 

As regards exports the chief items were: almonds, 
£1,517; asbestos, £20,404; carobs, £52,246; gypsum, 
£1,117; hides and skins, £6,600; lemons and oranges, 
£1,639; linseed, £1,061; mules, £1,700; oxen, £1,456; 
pomegranates, £5,231; potatoes, £6,496;  pyrites, 
£13,951; raisins, £12,866; terra umbra, £1,027; 
tobacco, unmanufactured, £1,171; wine, £5,549; and 
wool, £1,153. 





ESTONIAN MONETARY REFORM. 


The Estonian Legation in London reports that, accord- 
ing to a decision of the Estonian Government, the new 
‘“ Monetary Law, Bank of Estonia Statutes Law, and 
the Law to terminate the issue of Treasury Notes,’’ pub- 
lished in ‘‘ Riigi Teataja ’’ (State Gazette) No. 48/1927, 
came into operation on Ist January, 1928. 

The new Law lays down that the Estonian monetary 

unit shall be the ‘‘ Kroon,’’ which is divided into 100 
‘‘ sents.’’ The ‘‘ mark ”’ circulating at present shall be 
equivalent to the one “‘ sent ’’ created by this Law. The 
value of the ‘‘ kroon,’’ like the Swedish ‘‘ krone,’’ is 
equivalent to 2° grammes of pure gold. 
_ The main task of the reorganised Eesti Pank (Bank 
of Estonia) is to ensure that the gold value of the note 
circulation remains stable. The Bank is bound to sell or 
purchase, in exchange for legal tender currency of 
Estonia, foreign gold standard currencies at rates defined 
in the Statutes. Pending the issue of ‘‘ kroon ’’ notes 
and coins, the present mark notes are remaining in 
circulation. 





POSTAL PARCELS FOR JUGO-SLAVIA. 


The attention of senders of parcels addressed to the 
Kingdom of the Serbs, Croats and Slovenes is drawn to 
the necessity for furnishing Customs Declarations fully 
completed in accordance with the regulations shown at 
pages 71 and 681 (column 6: Observations) of the Post 
Office Guide. 

It is essential that the Declarations should show gross 
weights and particulars of the contents in detail, 
including the net weight of each item. 





UNITED STATES BUSINESS CONDITIONS. 


A cable received by the London Office of the Guaranty 
Trust Company of New York states that gold exports 
from the United States in December total about 71 
million dollars, being the largest monthly total since 
January, 1925. Holiday trade has been active, and 
chain stores’ sales for the past year were about 30 per 
cent. greater than in 1926. Business failures for the 
week ended 29th December were 401 against 398 a week 
earlier and 486 a year ago. 
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| Armbands. 





SF CENTEEL  Sauge 


Popular in every cline. Easy, flexible rustless steel 
springs. Covered with eg Art Silk.® Attractively 
boxed. Visit Stand M,128, 

CLARKES, Sinew Works, REDDITCH, Eng. 


Art Publishers and Printers. 


C. W. Faulkner & Co., Lid. 
79, GOLDEN LANE, LONDON. E.G.I. 
Stand No. J. 102. 


Christmas Cards, Great Thoughts Daily 
Tear-Off Calendars, Pictures, Show-cards; 
Advertising and Fancy Calendars, etc. 


Chemicals. 














i 


VRER & Co., Ltd. 









Tuomas 


CITRATES BISMUTH SALTS 
STEARATES HYPOPHOSPHITES 
BROMIDES SCALE  PREPNS. 
ACETATES POTASH SALTS 


STRATFORD, LONDON, E, 15. 
China & Fancy Goods. _ 








FOR 
ALL 
MARKETS 


Stands 
G.9& M.157 








Cigarettes, Cigars and Tobaccos. : 


The Spinet House 


(R. & J. HILL, Lro.) 
LONDON and BIRMINGHAM 








ESTD. OVER 
150 YEARS 








TOBACCO, CIGARETTE anp 
CIGAR MANUFACTURERS 


STANDS Nos. K. 42 & K. 47. 
_EADING BRANDS: 


SUNRIPE, SPINET & CHARTERHOUSE 

















| Ebonite. 
— Registered BECOL Tride Mark. 
PANELS, 
‘vB F s BONT. IT MO ULD- 
SHEETS, for PURITY Pace. 
— THE 








BRITISH ESONITE CO.,LTD., Hanwell, London, W.7. 


[STAND N. 10! 











LONDON SECTION. 





THE BRITISH INDUSTRIES 
FAIR OF 1928. 





The Government has _ again 
decided to give a banquet at the 
Mansion House on 20th February, 
with the permission of the Lord 
Mayor, to celebrate the opening of 
the forthcoming British Industries 
Fair, to be held in London and 
Birmingham simultaneously for 
eleven days. 


His Royal Highness the Duke of 
York has graciously consented to 
attend as the principal guest of the 
Government. The banquet will be 
presided over by the President of the 
Board of Trade. 


RECORD CONCENTRATION OF BRITISH 
PRODUCTS. 


Applications for space in the 
forthcoming Fair continue to be 
received in large numbers in London, 
where, even with the additional 
hundreds of thousands of square 
feet of exhibition space made avail- 
able, it has been necessary to try at 
this late hour to find further areas 
for intending exhibitors who have 
delayed their applications. No less 
than 252,000 square feet of 
exhibition space has been let in 
London, and, save for a few isolated 
sites, the London Fair is full. In 
Birmingham, similarly, an exhibi- 
tion area of over 175,000 square feet 
has been let, and the remaining 
space, a few thousand square feet 
only, is now being negotiated for. 


The two sections of the Fair will 
represent the greatest concentration 
of the products of British industries 


which has been seen in Great 
Britain. In London a record 
number of British manufacturers 


have taken space, the total number— 
some 1,500-—being in excess even of 
the number of those who took part 
in the exceptional Fair held in that 
exceptional year 1920. 


BUYERS FROM OVERSEAS. 


The number of letters on the 
subject of the Fair which are now 
being received in the Department of 
Overseas Trade from buyers in every 
country of the world increases daily. 





Electric Lamps (Portable). 
THE EVER READY COMPANY 


(GREAT BRITAIN) LIMITED 


Manufacturers of 


PORTABLE ELECTRIC LAMPS, PRIMARY 
(Dry and Inert) BATTERIES, PRIMARY 
(Dry and Inert) CELLS, SECONDARY 
BATTERIES (Accumulators). 








Fancy Goods Section - > - M. 65 
Wirsless Battery Exhibit - - WN. 18 


EVER READY WORKS, 
Hercules Place, Holloway, LONDON, N.7 


Electro Plate. 


AMNORA PLATE, Reg* 
Electro-plate & Silver Ware, 


ADOLPH SCOTT, LTD., 
23, 24, 25, 26, Great Hampton Street, 


BIRMINGHAM. ste e. 


Fancy Leather Goods. 


S. DORY 


45, BANNER STREET, LONDON, E.C, 
Scholars’ Pencil Wallets, 


Manicure Sets, &c. 
UNSURPASSED FOR NOVELTY AND VALUE 


DORITHONA SERIES. 


STAND NO. J.-P. 47- 
Flowers & Novelties. 


WEST CENTRAL FLOWER Co. Lis. 


31 & 32, Alfred Place, 
Tottenham Court Road, W.C.1. 


Artistic and attractive flowers ‘suitable for milline y 
and gown ornaments. 
ORIGINAL DESIGNS IN ALL THE LATEST 
SHADES AND MATERIALS 
(Clothing Section.) 

















STAND NO. M. 169. 
Fountain Pens. 


4é SWAN 7” DENG 








PENS | 
BLACKBIRD PENS 
















“SWAN ” INK 
Stand No. J. 95. 
Gramophones. 
GRIPPA : 
PORTABLES # 
finest Range. Finest x 


Values. 20 Models. SOQ 
Send for Lists. | ip 
PEROPHONE Lid., ¢ * as 
‘6-78, City Road, € 
London, E.C. 


Satles: Peroweod. 
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BRITISH INDUSTRIES FAIR, 


1928. 


These announcements are classified according to trades and are confined to exhibitors at the Fair. 


LONDON SECTION—continued. 








instrument Manufacturers. 


ane 


The Sign of Accuracy: PRESSURE GAUGES (Air, Oil, 
THER! MOMETERS (Du 

Mi ustance- 

A.R.LC. reading, dial type) 

LTD. INDICATORS (Revolution, Air 

Speed, etc. 
ANEROIDS, ALTIMETERS AND BAROMETERS 
The ACCURATE RE EcORDING | INSTRUMENT Co., Lt. 


rks, 
Manor Road, TEDDINGTON, Middlesex. 
’Phone: Kingston 5064. Tel.: ‘‘ Artc, Teddington.” 











Leather Manufacturers. 


BOX, WILLOW & LINING SIDES 
FINE FANCY LEATHERS 


CALF, GOAT, KIP, and SHEEP. 
R. & A. KOHNSTAMM, Ltd., 
21, WEST SMITHFIELD, E.C.1. 

Factory: Brockley, S.E. 








Musical Instruments, &e. 








Established 1780. 147 Years’ Reputation. 
MUSICAL INSTRUMENTS, 
ACCESSORIES, &c., 

Joint se of Musical Squdidmnaite, &c., 

the following Manuf acturers :— 
Keith Prowse & Co.,Ltd. - ‘ Banjulele’ Banjos. 
A.T. Howson & Son - « Phono Fiddles. 
¢.W.Gilbert - - «= «= Music & Instrument Cases, 
¢.H. Hare & Son, Ltd. - Music Stands. 
G. Houghton & Sons - - ” Banjos, Ukuleles, &c., and 
Musical Instrument Cases. 
Samuel Jones & Co., Ltd. - Mending Tape, Gum, &c, 
Lachenal & Co. =- = = Concertinas, Edeophones. 
W.Moore - - = = = Tubular Bells, Glocken- 
spiels, Tubephones. 
160-Page Catalogue and Export Price List, post free, 
KEITH PROWSE & CO., LTD., 159, New Bond Street, 
Londo on, W.1, "En ng. 
CABLES: STALLS, LONDON. 
Cable Ccde: WESTERN UNION, 5 Letter Edition 





Novelties for All Stores. 


R. JOURNET, 
Puzzle Specialist, 
201la, Harrow Road, 
LONDON, W.2. 
Makes 26 Varieties 


of Popular Puzzles 
to retail at 1/- each. 


Send for List. 











Office Equipment. 


LETTER HEADING 
SPECIALISTS 
J. & H. BELL LTD., 


Printers and Die Stampers, 


Carlton Street, NOTTINGHAM. 
STAND NO. J. 154. 





Optical. 


WILLIAM GOWLLAND (1916 Ltd.) 
Morland Road, Croydon, England. 
Manufacturers of Ophthalmic Uncut Lenses 
and Optical and Surgical Instruments. 
STAND NO. O. 13. 


lelegrams : 


Cables : 
Fundus, —€, Croydon Gowlland, London 
Telephone: Addiscombe 1463 and 1464. 


ees 





The correspondence arises from an 
elaborate campaign which involved 
the issue of a series of special letters 
signed by British Ministers to tens 
of thousands of known buyers 
throughout the world. To date the 
number of individual overseas firms 
who have intimated to the Depart- 
ment that they intend to send a 
representative to the Fair or to 
instruct their British agents to 
attend it on their behalf is more 
than double the number of firms 
who communicated in similar terms 
with the Department a year ago in 
connection with the British 
Industries Fair of 1927. 


BritisH JEWELLERY DESIGNS— 
AN INNOVATION. 


An interesting feature of the 
forthcoming Fair in London will be 
a display of new British jewellery 
designs. 


There will be a special display of 
flower ornaments of precious stones 
to be worn as shoulder or hip 
brooches with dresses that match the 
colour of the gems—roses_ in 
diamonds or rubies, sprays of forget- 
me-nots in turquoise, and arum 
lilies in pearls with yellow sapphire 
stamens. The popular pendant of 
the moment is the square-cut single 
stone slung on black silk cords or on 
a delicate platinum chain, and as 
comipanion pieces to these pendants 
British jewellers have designed 
simply mounted dinner rings with 
square or oblong-shaped _ stones. 
The brooches for hats are large and 
square, and are either set with 
square-cut stones from a quarter to 
half an inch thick, or with smaller 
gems set closely together in geometric 
designs. 


It will be seen that bandeau rings 
have grown wider. These are broad 
jewelled bands set with sapphires, 
diamonds and emeralds, or rubies, 
and sometimes with combinations of 
two or three of them. One 
attractive type is a lattice pattern 
of rubies, sapphires and diamonds 
on platinum. Another popular 
model has a large oval-shaped 
diamond surmounting a _ coronet 
which brings the stone up to the 
second joint of the finger. 


The vogue for all crystal rings 
continues. The most common form 
is a seal-shaped ring with the 
initials or crest of the owner carved 
upon it. Similar rings are to be seen 
in jade, but there is less demand for 
them. 


The jewellery section of the forth- 
coming Fair will be on a larger scale 
than at any _ previous’. British 
Industries Fair. 





Opticians. 


STIGMAT LTD. 


ONE-PIECE BIFOCALS 
‘¢BEST-FORM’’ TORICS 
OPTICAL INSTRUMENTS 
OPTICAL MACHINERY 


14. Charles Street, HATTON GARDEN, E.C.1 











Parian Ware (China). 


The World’s Finest 


PARIAN CHINA 


ENTIRELY HAND MADE 
THE BELLEEK POTTERY, LTD. 
CC. FERMANAGH, IRELAND. 





Pencils, 





See the Display of 


WOLFF’S PENCILS 


and 


ARTHUR JOHNSON PENCILS 
at 
STAND J. 82. 


(Opposite the Entrance to Stationery Section.) 


An_ attractive 
collection of 
high quality 
pencil products. 
Works: NEASDEN, LONDON, N.W.10. 








Pianoforte Parts. 


HOGG & Co. 


ne ‘Manufacturers of 
PIANOFORTE PARTS AND FITTINGS. 


Sole Agents .? Dixon Bros.’ celebrated 


oundboards. 
1, Kingsland Green, en E.8. 
Telephone : ams: 
Clissold 6218/9, — , Phone \ 





Salt Manufacturers. 


Visit Stands Nos. K.92 & K.101. 
SALT UNION, LTD., 


LIVERPOOL ENGLAND 


All kinds White and Rock 
SALT; and CHEMICALS. 











Tar. 


THE 
BRITISH ROAD TAR 


ASSOCIATION, 


17 GROSVENOR GARDENS, 
LONDON, S.W. 1. 


Telephone No.: VICTORIA 7709. 
Telegraph : BROATAR, SOWEST, LONDON. 
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LONDON SECTION—continued. Bo 
Tie ne Tue Fair 1n Lonpon. | Watches and Clocks. 
reer The London Section of the Fair, Lo 
ey Seeissiisits to be held at the White City, Shep- Ss S. V. JARVIS & CO., | ov 
herd’s Bush, is being organised by 142, ST. JOHN STREET, viz 
the Department of Overseas Trade, & LONDON, E.C.1. dat 
35, Old Queen Street, S.W. 1 (tele- Manufacturers of J 
phone, Victoria 9040), = ee 
Also in Gilt finish and The following is a brief schedule of | seweLters’ WINDOW DISPLAY PADS, etc.,ete. of 
"Stand M. 128. the exhibits arranged for the White Stand J.7. bee 
CLARKES, Sinew Werks, KEDDITCH, Eng. City —— | ma 
Cutlery. | "y 1 
soy. ; | Silver and electro-plate. | Wireless. firr 
A. WELLS & CO | Jewellery, watches and clocks. | _ 
. 9 | Hard haberdashery. | ° » ex 
“Progress Works,” Somers Road, | Glassware of all descriptions. | Imperial Br oadcasting be 
WALTHAMSTOW, E.17. | ee earthenware and stoneware. | should be received on a i 
__ Walthamstow Osis. | gpaer ge and acon sundries | SELECTOR “a 
REGISTERED ELEGRAMS— ‘** elsotoys an oOITice app lances. | as 
ad mies mene 4 Metal office furniture. | SHORT -WAVE the 
anutacturers 0 | Printing. | 
all classes of | Books. | RECEIVER I 
| Fancy goods, including tobacconists’ ’ _——-uam an * 
TIN TOYS (Pomzitce” "ising esos | STAND WO, 12} | we 
echanicai an Leather goods, including travelling 3 om 
Non ~ Mechanical.) requisites. wy ee Care “sa 
.D.34, | Leather. , Dover Street, London, W.1. na 
eae “sre. 2 | Saddlery and harness. Telephone: Regent 4771-2. A 
Tropical Products | Brushes and brooms. | fina 
— | Toys and games. | Wireless 
‘Sports goods (including fishing | . 
Federated | tackle ‘and sports guns. ee _— 
alayStates) iii: ee ane 
Scientific and optical instruments. | 
eo. the rich products of the Medical and surgical instruments | SHORT-WAVE ua 
PAY STATES INFORMATION AGENCY, and appliances. | BROADCAST RECEIVERS ter 
| Menage House, SE, Charing Gress, Loncen, S.ws.0. : — ware and opticians’ sup- | Overseas Buyers should make sure offic 
| __ plies. _ tha 
eee Photographic and cinematographic that they inspect the full range ol me 
apparatus and requisites. RADIO RECEIVING SETS sh: 
- “Wireless apparatus. which will be exhibited on 
_ Musical instruments. 
eg Furniture of wood, cane and wicker. STAND N.3 
THE WORLD'S BEST TYPEWRITER. ee ee ; ae See 
ALL B | Carpets, lino , ete. 
CAPITAL, MANAGEMENT, MATERIAL, LABOUR, “pt Somat og HART COLLINS, LTD., — 
BARLOCK (1925) Co., Basford, Nottingham. = (},emicals, light and heavy. 38a, Bessbo:ough Street, S.W.1. Bute 
STAND No. J.68. Stand Tel. No. : Park 9807. a 
| Domestic chemical products. . -_ 
Waiters and Trays. | da and druggists’ sundries. Applications for space under this section oom 
| Perfumery. should be addressed to :— Elect 
FRANK HAWKER CARPATHIAN Dyes. Elect 
SILVER COMPANY, LTD., _ Foodstuffs (prepared and preserved) | THE BOARD OF TRADE JOURNAL Butc 
44/54, Spencer Street, BIRMINGHAM. ~~ and beverages. | ‘ 
Specialists in Confectionery (sugar and chocolate). | arena pete) T) 
WAITERS AND TRAYS _ Tobacco, cigarettes and cigars. H.M. Stationery Office, pres 
in all metals. Perambulators, mail-carts and push- | Westminster, S.W.1. marl 
Registered Trade Marks, MILENDA, GNUN, etc RS hl | se actiadieinatieans tated ath repo: 
Stand No. J.78. | Textiles and clothing. | i ae a He er ad 
are price 
The Birmingham Section of the Fair will be housed at Indiarubber goods for industrial and household pur- Of 
Castle Bromwich, and is being organised by the Birming- poses. atter 
ham Chamber of Commerce, 95, New Street, Birming- Motor-cycles and cycles. 
ham, under the auspices of the Board of Trade. | Accessories for motor-cars, cycles and aeroplanes. ‘er 
The display at the Midland centre will embrace the | Weighing and measuring appliances and instruments. 
following classes of goods :— | Sanitary appliances. 
Lighting plant for electricity, gas, oil, etc. | Paints, colours and varnishes and painters’ requisites. 
Cooking stoves and utensils, including aluminium, Railway equipment. 
enamelled ware, etc. | Metals of all descriptions (excluding precious metals). 
Foundry appliances. Agricultural and horticultural machinery and imple- al 
General hardware, including builders’, marine and ments. C 
household ironmongery of all descriptions. Mining, colliery, and quarrying plant. 
General machinery of all descriptions and small tools. Brewing and distilling plant. | 
Mill furnishing. | Metal furniture for garden and camp use, etc. — 
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EXHIBITIONS AND FAIRS—Continued. 





Building construction. 

Tubes in copper, lead, brass and steel, and steam and 
pipe fittings. 

Architectural and ornamental metal work, 
gates and fencing. 

Ropes of steel and hemp, cordage and string. 


including 


THe Farr CATALOGUE. 


As reported last week, an advance catalogue of the 
London Section of the Fair, containing the entries of 
over 1,100 of the 1,160 firms in the London Section, 
viZ., all exhibitors who applied for space by the appointed 
date, has been issued. 

This catalogue, containing a classified index in nine 
languages, together with a booklet giving the names 
of the 700 exhibitors in the Birmingham Section, has 
been sent to buyers in countries that can be reached by 
mail before they need start for the Fair. 

The catalogue is not merely a list of the exhibiting 
firms with their stand numbers, but contains a careful 
and detailed classification of each class of goods and the 
exhibitors displaying them. This feature has come to 
be recognised by overseas firms as one of exceptional 
value, and the Department of Overseas Trade has re- 
ceived during the past few years scores of testimonies as 
to the status of the British Industries Fair catalogue as 
a standard work of reference on British production in 
the lines covered at the Fair. 


FINAL EDITION FoR Home BUYERS. 


It should be noted that, as this edition is published 
specifically for the use of overseas buyers and has already 
been dispatched abroad, no copies will be available for 
home demands. These will be met by the issue of the 
final edition immediately before the opening of the Fair. 

A further notice will be published when copies of the 
final edition are ready. 


a 


FOREIGN SAMPLES EXHIBITION AT 
SHEFFIELD. 
Arrangements have been made by the Department of 
Overseas Trade for an exhibition of foreign cutlery, 
electro-plated hollow-ware and flatware to be held in the 


offices of the Sheffield Chamber of Commerce on Tuesday’ 


and Wednesday, 17th and 18th January. The samples 
to be displayed include : — 





Country in 


Class of Goods. which sold. 


United States. 





Butchers’, table, kitchen, hunting and pocket 
knives, scissors and nail clippers. 

Butchers’, table, dessert, kitchen and pocket 
knives and scissors. 

Tailors’ shears... _ eee nie ... | India. 


Norway. 


Scissors and razors Australia. 
Electro plated hollow-ware > and. flatware Brazil. 
Electro plated hollow-ware . France. 
Butchers’ table and pocket knives and scissors | Brazil. 











These goods indicate types of articles which are at 
present enjoying an active sale in the above-mentioned 
markets. Each collection is accompanied by a_ useful 
report dealing with the demand for similar goods abroad 
and every sample is labelled with the wholesale selling 
price, terms of credit and discount allowed. 

Officers from the Department of Overseas Trade will 
attend the exhibition and interview firms requiring 
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further information respecting the possibilities for 
increased overseas trade. 

Manufacturers who are interested in the classes of 
goods mentioned or the markets from which they have 
been obtained are cordially invited to visit the display 
on one of the days mentioned. Firms who do not receive 
an invitation can secure admission to the exhibition by 
presentation of a business card. 


— ——— 


FOURTH COMMERCIAL FAIR, LILLE. 

The Department of Overseas Trade has been informed 
that the Fourth International Commercial Fair at Lille 
will be held from 6th to 22nd April. An ‘* Agricultural 
Week ’’ will be held during the period of the Fair. 

The Fair is under the patronage of the President of 
the French Republic and is organised with the co-opera- 
tion of the Municipality of Lille and the Chambers of 
Commerce of Lille and district. 

Particulars of space charges and regulations can be 
obtained from the Department of Overseas Trade (Exhi- 
bitions and Fairs Division), 35, Old Queen Street, 
London, 8.W. 1, or from the Comité d’Organisation, 
Foire Commerciale et Internationale de Lille, 73 Rue 
Faidherbe, Lille. 





rr 


FORTHCOMING EXHIBITIONS. 
UNITED KINGDOM. 








*BRITISH INDUSTRIES FAIR, 1928. 
White City, London, and Castle Bromwich, Birming- 
ham, February 20th to March 2nd. 


"BIRMINGHAM AND MIDLANDS GROCERS AND 
EXHIBITION— 
Bingley Hall, Birmingham, January 17th-26th. Apply 
to General Manager, 207-210, Daimler House, Paradise 
Street, Birmingham. 

DuNDEE GROCERY AND GENERAL TRADES EXHIBITION— 

January 18th-28th. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 
SHoz AND LEATHER EXHISITION (TRADE ONLY)— 
Manchester, January 23rd-27th. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 
‘** Darty DispatTcH ” Huarrn AND HyGrene EXHIBITION— 
Hanley, January 24th-February 4th. Apply to Pro- 
vinsiel ukiiltdns, Ltd., City Hall, Manchester. 

‘Dairy Dispatch ’’ HaAtrpDRESSING EXHIBITION— 

Manchester, February 7th-16th. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

‘‘ BIRMINGHAM GaAZETTE’’ BricHTER Homes Exutsition— 
Birmingham, February 8th-25th. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

PrymMoutTH BETTER HOUSING AND HOUSEKEEPING EXHIBITION— 
February 14th-25th. Apply to Provincial Exhibitions, 
Ltd., City Hall, Manchester. 

Business Erricrency Exxipirion— 

Holland Park Hall, London, W. 11, February 15th-25th. 
Organised by the Office Appliance Trades’ Association 
of Great Britain and Ireland. 

‘* WesTERN Mart ”’ HkALTH AND HyGrenge EXHuIBITION— 

Cardiff, February 21st-March 3rd. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

‘* Datty DispaTcH ’’ CHOCOLATE AND SWEETS EXHIBITION— 
Manchester, February 28th-March 8th. Apply to Pro- 
vincial Exhibitions, Ltd., City Hall, Manchester. 

‘‘Damy Drspatcn’’ HeattH aNp HyGreng EXHIBITION— 
Manchester, March 20th-3lst. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 

‘*Darty Dispatcn ’’ Berrer and BrichTeR Homes ExHIBITIon— 
Manchester, April 20th-May 12th. Apply to Provincial 
Exhibitions, Ltd., City Hall, Manchester. 


ALLIED TRADES 








* A display of Home and Empire foodstuffs will be organised 
y the Department of Overseas Trade on behalf of the Empire 
slastatiog Board at this Exhibition. 








Claims Paid exceed £283,000,000. 





THE PRUDENTIAL. 


IS THE LARGEST ASSURANCE COMPANY IN THE BRITISH EMPIRE 
and transacts Life, Fire, Burglary, Marine, and all other classes of General Insurance. 


Chief Office: HoLBorn Bars, Lonpon, E.C. 1. 


Funds exceed £208,000,000. 
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MANCHESTER COLLIERY AND GENERAL ENGINEERING 

EXHIBITION— 


June 12th-23rd. Apply to Provincial Exhibitions, Ltd., 
City Hall, Manchester. 

CHOCOLATE AND CONFECTIONERY EXHIBITION— 

Olympia, London, W. 14, July 9th-17th. APR to = 
Manufacturing Confectioners’ Alliance, 
Buckingham Gate, Westminster, S.W. 1. 

TeExTILE MacHINERY AND ACCESSORIES EXHIBITION— 
Manchester City Hall, November 14th-24th. Apply to 
Textile and Industrial Exhibitions, Ltd., 121, Deansgate, 
Manchester. 





OVERSEAS. 


AMSTERDAM HovusING, FurRNITURE AND INTERIOR DECORATION 
EXxHIBITION— 
February. Apply to Managing Directors, Woning 
Inrichting en Meubel-Beurs, Keizersgracht 324, Amster- 
dam, C. 

Lwow (Ponanp) ANNUAL SEED Farr (2npD)— 

Lwow Fair Buildings, February 2nd-5th. Apply to 
Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W. 1. 

Paris [NTERNATIONAL AVICULTURE EXHIBITION— 
February 15th-20th. (See the ‘‘ Journal”’ 
December, page 567.) 

NETHERLANDS INTERNATIONAL INDUSTRIES FAIR— 
Utrecht, February 2ist-March ist. Apply to Fair Sec- 
retariat, Utrecht. 

AtL-Beitisn TRADE EXHIRITION— 

Melbourne, Fekruary 23rd-April 10th. Organised by 
the Australian Association of British Manufacturers 
and their Representatives. Apply to Federation of 
British Industries, 39, St. James’s Street, London, 
S.W. 1. 

INTERNATIONAL EXHIZiTION OF ART IN TRADE— 
Boston, U.S.A., March. Apply to Mr. W. D. Agar, the 
Allied Purchasing x lets 7, Beak Street, Regent 
Street, London, S.W. 

Paris INTERNATIONAL a OF 

BUILDING AND Hovsinc— 

March-April. Apply to the Director-General | of 
the Exhibition, 2 et 4 rue Lefebre, Paris (15e), before 
lst November, "1927. 

Brousseis INTERNATIONAL AGRICULTURAL EXHIBITION (Annoat) )--- 
Palais du Cinquantenaire, March 3rd-11th. 

Leipzie INTERNATIONAL AUTOMOBILE EXHIBITION— 

Leipzig Spring Fair, March 4th-15th. (See the ‘ Jour- 
nal’ of January 5th, page 13.) 

Lyons INTERNATIONAL Fairn— 

March 5th-18th. Apply to the Organisers, Hotel de 
Ville, Lyons. 

PRAGUE INTERNATIONAL SAMPLE FarR— 

March 18th-25th. Apply to the Department . Overseas 
Trade, 35, Old Queen Street, London, S.W. 

HAVRE Farr (47H) — 

April (beginning). Apply to Comité d’Organisation de 
la Foire-Exposition du Havre, Hotel de Ville, Le Havre. 

RABAT F ara— 

April 1st-15th. Apply to Commissaire Général, Foire 
de Rabat, Rabat, Morocco. 

BRUSSELS INTERNATIONAL AND COMMERCIAL Farr (9TH)— 

April 12th-25th. Apply to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 

Rio DE JANEIRO Motor AND Roaps EXHIBITION— 

May 3rd-13th. Apply to Automovel Club do Brazil, 90, 
Rua do Passeio, Rio de Janeiro. 

Turm INTERNATIONAL ExHIBITION— 

May-September. ‘Apply to the Spett. Comitato pel IV. 
Centenario di Emanuele Filiberto e X Anniversaric della 
Vittoria, Via Carlo Alberto, 24 Turin (102), 

BERGEN Exureriron— 

May 25th-September 9th. Apply to General Secretary, 
Landsutstilligen, 1928,’’ Bergen, Norway. 

INTERNATIONAL Press EXHIBITION-— 

Cologne, May-October. Apply to London Office, 90, 
Great Russell Street, W.C. 1 

NETHERLANDS INDUSTRIAL EXxHIBITION— 

Rotterdam, June ist-September 15th. Apply to British 
Section, ‘‘ Nenyto 28,’’ Rotterdam, or to Sy dney Ashley, 
Esq., O.B.E., Oakley House, 14, 16 and 18, Bloomsbury 
Street, London, W.C. 1. 

Sunpsvatt AUTOMOBILE ExHIBITION— 

June 2ist-July 22nd. See the ‘‘ Journal ’’ of December 
15th (page 620). 

*CANADIAN NATIONAL EXxHIRItIloN— 

Torento, August 25th-September 8th. Apply to the 
Federation of Bh ee Industries, 39, St. James’ Street, 
London, S.W. 

LAUSANNE FaIR— 

September 8th-25rd. 


of Ist 


DECORATIVE ARTS, 





(Norg.—-The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, bat oniy 
to cover some of the more important ones, especially thosa of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1.] 





Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 








BRITISH MALAYA. 


ee 


RUBBER EXPORTS IN 1927. 


An official cablegram from Singapore to the Malay States 
Information Agency in London states that the amount of 
rubber exported from British Malaya during December last 
totalled 32,185 tons. The quantity imported was 17,865 
tons, of which 13,809 tons were declared as wet rubber. 
The following are comparative statistics :— 




















| 1927. | 1926. 
Month. | Gross Foreign | Gross Foreign 
| Exports. | Imports. | Exports. | Imports. 

Tons. Tons. | Tons. Tons. 
January dea 34,946 14,995 30,452 10,237 
February se 27,528 11,697 30,440 &,306 
March ... .-.| 41,346 17,462 35,012 14,800 
April ...| 29,041 13,069 23,727 10,545 
May .-.| 31,393 15,491 31,231 10,604 
June ..-| 32,607 14,706 30,624 11,764 
‘oe wee| 23,947 12,697 28,824 15,250 
August ...| 930,371 17,105 34,625 13,695 
September 29,835 12,095 35,913 13,972 
October 29,846 15,801 39,367 15,203 
November 28,277 19,860 34,302 12,201 
December 32,185 17,865 36,811 14,716 
Total ...| 371,322 | 185,843 | 391,328 | 151,243 
| 














Note.—The above figures represent the totals compiled 
from declarations received up to the last day of the month 
for export from and import to all ports of British Malaya 
and not necessarily the actual quantity shipped or landed 
during that month. 





DESTINATION OF SHIPMENTS. 














The following table shows the destination of exports 
during November and December, 1927 :— 
Destination. December. November. 
Tons. Tons. 
United Kingdom 4,484 6,094 
United States ma een 24,112 17,200 
Continent of Europe eee 1,198 1,648 
British Possessions ... see 775 876 
Japan see 1,605 2,448 
Other foreign coun tries... 1] 1} 
Total 32,185 28,277 














GOLD COAST COLONY. 





FOREIGN TRADE, JANUARY-NOVEMBER, 1927. 


The value of imports into Gold Coast Colony during 
November was £1,136,426, an increase of £291,902 over the 
corresponding month of 1926, states the Gold Coast Govern- 
ment Commercial Intelligence Bureau in London.  Thie 
total value of imports from January to November was 
£9,687,981 as compared with £7,158,338 in the correspond- 
ing period of 1926, thus showing an increase of £2,528,643. 

The value of exports from the Colony in November last 
was £1,597,247, or £45,209 less than in November, 1926, 
but the total for the eleven months, at £11,928,482, com- 
pared with £9,412,435 in January-November, 1926, an 
advance of £2,516,047 therefore jie shown. 


IRISH “FREE - STATE 





FOREIGN TRADE IN NOVEMBER, 1927. 


The Irish Free State Department of Industry and Com- 
merce have recently issued Trade Statistics for November 
last, which show that during that month imports and ex- 
ports amounted in value to £4,918,263 and £4,315,850, as 
compared with £4,870,321 and £3,839,145 respectively in 
November, 1926. During the first eleven months of 1927 the 
trade figures were: Imports £54,621,613 and _ exports 
£39,108,952, while in the period January-November, 1926, 
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the respective totals amounted to £53,817,499 and 
£36,593,573. The following table shows the values of the 
chief trading items during November, 1927 :— 


























Imports. Value. Exports. Value. 

| | 

£ | £ 

Wheat .-| 428,121 | Cattle... ..»| 1,566,923 
Maize ian 119,929 Pigs ast | 221,338 
Wheaten flour 305,554 Bacon ...| 264,769 
Tea ss wwe} 299,211 | Fresh pork Ah | 148,421 
Coa - ...| 265,440 | Butter ...| 379,911 
Manufactures’ of Eggs in shell | 141,648 
iron and _§ steel Oats ; ...| 126,088 

(excluding cutlery Porter, beer and! 
and machinery)...; 195,669 ale we! 441,155 
Machinery ...| 129,043 | Sheep .| 92,971 
Cotton goods* ...! 159,581 | Horses ...  ...| 93,258 
Woollen goods* ...| 125,286 | Poultry, <iead | 61,308 
Boots and shoes...| 155,547 | Cream ... -»| 62,585 
Hosiery ob | 100,673 Wool oh and 78,150 
Paper and card-| Barley __... hi 60,471 
board ..-| 105275 | Biscuits pond 56,320 








SE 


* Except apparel. 


DISTRIBUTION OF TRADE. 


The chief contributors of imports were Great Britain, 
£3,338,729; Northern Ireland, £484,254; the United States, 
£381,318; Canada, £245,196; Germany, £115,029; Argentina, 
£90,274; Belgium, £43,768; and Holland, £34,546; while 
recipients of Free State exports included Great Britain, 
£3,724,975; Northern Treland, £489,797; and the United 
States, £37,002. 





KENYA AND UGANDA. 





DOMESTIC EXPORTS, JANUARY-SEPTEMBER. 

H.M. Trade Commissioner at Nairobi reports that during 
the first nine months of 1927 domestic exports were valued 
at £4,309,987 as compared with £6,519,552 in the corre- 
sponding period of 1926. Of the total exports, Kenya 
supplied £2,177,617 and Uganda £2,132,370, whereas in the 
previous year the respective totals were—Kenya £1,984,338 
and Uganda £4,535,214. 

The following table gives particulars of the principal 
exports during the nine months under review :— 








Commodity. Kenya. Uganda. 
Cotton . centals* 5653 525,856 
Maize ind aa ewts. 1,651,299 —- 
Sisal and tow sae tons 12,077 -— 
Coffee vad so. «=: Cw ss, 121,432 27,149 











* Centals of 100 ibs. 


NEW ZEALAND. 


—_———— — 


TRADE CONDITIONS—A BETTER OUTLOOK. 
(From H.M. Trade Commissioner. ) 
WELLINGTON. 


There is a marked improvement in general conditions in 
New Zealand as compared with a year or even six months ago. 
For the past twelve months or so New Zealand has passed 
through a difficult and somewhat depressed period. The 
United Kingdom coal dispute, periods of fluctuating prices 
for dairy produce and other circumstances all adversely 
affected New Zealand conditions until recent months. With 
the return of better business conditions in the United King- 
dom, more stable prices for produce and favourable weather 
in New Zealand for primary production all indications point 
to an early return to prosperity in the Dominion. Exports 
are increasing and imports slightly decreasing. Bank 
deposits at 30th September last were larger by £1,000,000 
than at 3lst December, 1926, while the ratio of bank 
advances to deposits was 102-5, as against 109-9. 

Some unemployment is still in evidence, but industries 
are gradually absorbing an increasing number of workers, 
and with the advent of the busy period for seasonal occupa- 
tions in the meat, wool, and dairy industries and farming 
generally, the great majority of the unemployed will, it is 
confidently expected, be absorbed. 
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Datry, Woot AND MEAT INDUSTRIES. 


Farmers commenced the season’s operations with more 
confidence than for some years. Dairy production for the 
first two months (August and September) indicated a re- 
markable increase over the same period in 1926. But'er 
graded amounted to 7,793 tons, as compared with 5,942 
tons, and cheese production totalled 3,777 tons, against 3,289 
tons. Converting the butter, and cheese production into 
butterfat equivalent an increased production of 27-8 per 
cent. over 1926 is shown. There is every indication that 
production and export of dairy products this season will 
constitute a record. Butter exports for the first eight months 
of 1927 amounted to 44,863 tons, an increase of 9,300 tons 
over January-August, 1926, the rise in value being approxi- 
mately £1,000,000. 

Wool prospects are viewed with great confidence. The 
combined New Zealand and Australian wool-clip of 1926-27 
was the largest yet produced, and returned satisfactory 
prices to growers. Wool production in New Zealand for 
the present season is expected to exceed that of last season, 
and somewhat higher prices are anticipated. As to meat 
production and export good increases in lamb are forecast, 
perhaps a slight contraction in mutton, and probably no 
improvement in beef. 

The three key industries of the Dominion—dairying, wool 
and meal production (and by-products)—are healthier than 
for some years. They provide 90 per cent. of New Zealand’s 
exports, and a confident outlook appears to be entirely 
justified. 

EMERGENCE FROM DEPRESSION. 

New Zealand is happily emerging from her brief period 
of depression. Goodwill exists generally between master 
and man. The Tariff revision was accomplished without 
disturbing industry, and bids fair to reduce the costs of pro- 
duction and living generally. The external trade of the 
Dominion is improving. Exports for the nine months 
ended 30th September, 1927, amounted to £37,916,688, and 
imports to £33,684,039, leaving a favourable balance of 
£4,232,649, in contrast to an import excess of £57,448 a vear 
earlier. 

BRITISH AND AMERICAN IMPORTS. 


The United Kingdom’s share of the Dominion’s imports 
last year shows a marked improvement over 1926, while the 
shares secured by the United States, Australia, and Canada 
have declined. The following table illustrates the percent- 
ages of the total imports secured by the United Kingdom 
and the United States since 1924 :— 














‘ . ‘ aor a2 Jan.—Sept.,|July—Sept. 

Country. | 1924. 1925. | 1926. A ; ar, | Jgo77 , 
United Kingdom 47°5 48°7 46°3 | 48°4 50°0 
United States 16°04 | 16°9 19°5 | 17°8 15°6 




















There is every indication that the United Kingdom will 

continue to increase her share of the trade. 
Imrorts OF Motor VEHICLES. 

The value of the import trade of the Dominion in motor 
vehicles for the first nine months of 1927 was but half that 
of the corresponding period of 1926, at £1,152,343, against 
£2,363,634, the number of passenger vehicles imported (in- 
cluding chassis for same) being 7,553, against 15,346. ‘The 
United Kingdom sent 1,452, valued at £310,558, as against 
1,685, valued at £434,154, and thus increased her percentages 
to 19-2 in quantity and 27 in value from 11 and 18-4 re- 
spectively. Canada sent 2,008 (26-6 per cent), valued at 
£173,814 (15-1 per cent.), against 5,937 (38-7 per cent.), valued 
at £638,874 (27 per cent.). European countries—Belgium, 
France, Germany and Italy—showed a slight increase to 3-5 
per cent. in number and 3-9 per cent. in value, from 2-9 
and 3 per cent. respectively. The United States share in 
January-September last fell to 3,830 in number and 
£632,798 in value, from 7,277 and £1,219,356 in the corre- 
sponding period of 1926, but the percentages rose to 50-7 
and 54 respectively from 47-4 and 51-6. 

In motor lorries, trucks, vans and omnibuses the United 
Kingdom secured 19 per cent. of the number and 27 per 
cent. of the value of all passenger cars imported, as com- 
pared with 11 per cent. and 185 per cent. respectively in 
1926. Canada’s share declined heavily, while that of the 
United States showed a slight gain. In commercial vehicles 
the United Kingdom’s share fell off, owing mainly to the 
decline in the demand for heavy vehicles and to the fact 
that the United Kingdom does not offer many 1 to 14-ton 
vehicles at attractive prices. 

A tax of 4d. per gallon on all petrol was imposed on 31st 
October last, the revenue therefrom, estimated at £750,000 
per annum, to be used for road improvement and main- 
tenance. Good roads and dearer petrol will, it is believed, 
increase the trade in the more economical British car. 
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Tue Revisep Customs TARIFF. 


The 1927 Customs Tariff of New Zealand passed by Parlia- 
ment grants increased and most generous margins of pre- 
ference to a very large range of British goods. The oppor- 
tunities for British trade to the Dominion are greater than 
ever before, both on account of the new Tariff and the senti- 
ment, always strong and now growing even stronger, in 
favour of all British products. The United Kingdom can, 
by further careful cultivation of the New Zealand market 
and strict attention to its needs, substantially increase her 
present share of 50 per cent. of the total imports. 





TANGANYIKA TERRITORY. 





FOREIGN TRADE, JANUARY-AUGUST, 1927. 


H.M. Trade Commissioner at Nairobi reports that during 
the first eight months of 1927 trade imports and domestic 
exports amounted in value to £2,372,338 and £1,930,419, as 
compared with £2,189,198 and £1,768,959 respectively in the 
period January-August, 1926. Great Britain supplied im- 
ports to the value of £871,663, or 37 per cent. of the total; 
india, £343,483 (15 per cent.); Germany, £260,031 (11 per 
cent.); Holland, £207,461 (9 per cent.); and Japan, £154,053 
(6 per cent.). 

The leading domestic exports were: Sisal, 21,314 tons 
(14,788 tons in the first eight months of 1926); cotton, 
28,232 centals* (34,446 centals); hides and skins, 29,481 
cwts. (25,436 cwts.); and coffee, 72,861 cwts. (77,189 cwts.). 





* Centals of 100 lbs. 





FOREIGN. 


BRAZIL. 








TRADE OF BAHIA IN 1926. 


The British Consul at Bahia reports that imports into and 
exports from Bahia in 1926 amounted in value to £2,569,000 
and £6,796,000 as compared with £2,635,000 and £7,259,000 
respectively in 1925. The following table gives particulars 
of the principal imports and countries of origin thereof 
during the year under review :— 














Commodity. Quantity. | Country of Origin. 
Cement ... barrels} 28,000 United Kingdom 
barrels 20,000 Belgium 
barrels| 18,000 Germany 
Coal and coke metric tons 25,000 United Kingdom 
metric tons 10,000 United States 
Hardware ... ... parcels 8,000 | Germany 
parcels 6,000 United States 
parcels 5,000 United Kingdom 
parcels 5,000 | Belgium 
Porcelain and glass metric tons 250 United Kingdom 
metric tons 2.00 Germany 
metric tons 150 France 
Machinery - -.6 Cases 3,500 | United States 
cases 2,000 United Kingdom 
cases 1,000 France 
cases 1,000 Belgium 
Firebricks _ ... tons 300 United Kingdom 
Chemicals and drugs 


cases and drums 10,000 United Kingdom 
cases and drums 3,500 United States 
cases and drums 1,500 | France} ™* 
Motor cars ist ar No. 360 United States 
No. 15 France 
No. 15 Italy 
Wire al nin ... rolls 12,000 United States 
rolls 7,000 United Kingdom 
Barbed wire _— -- rolls 19,000 United States 


rolls 2,000 United Kingdom 











Export TRADE. 


As regards exports, the chief items were cocoa 884,680 
bags as compared with 1,063,173 bags in 1925; tobacco, 
327,600 bales (458,515 bales); carnauba wax, about 360 tons, 
chiefly to Germany; hides and skins, 5,339 tons (6,551 tons); 
piassava, about 3,000 tons, mainly to the United Kingdom; 
coffee, 346,800 bags (246,291 bags); and rubber, 204,298 
kilogs. (167,772 kilogs.). It is estimated that in 1926 exports 
of carbons and diamonds amounted to £325,000 and £250,000 
respectively. 

Sugar production in the 1925-26 season was placed at 
179.005 tons, while 4,300 tons of cotton was grown. 


IMPERIAL AND FOREIGN TRADE—Continued. 
THE COTTON INDUSTRY. 


The total production of Brazilian cotton for the agricul- 
tural year ended 3lst July, 1927, is estimated at 105,000 
tons, approximating 470,000 standard bales, states the 
‘“‘Monthly Review’’ of the Bank of London and South 
America, Ltd. The Superintendent of Cotton Production 
calculates that there are at present 329 textile factories in 
Brazil, and that their consumption will be about 100,000 
tons, thereby leaving an insignificant margin for exporta- 
tion. Brazilian factories actually employ a capital of 
587,600 contos, and have a total reserve fund of 379,280 
contos, with debentures issued to the amount of 150,296 
contos. Altogether about 125,000 workers operate 75,600 
looms and 25 million spindles, the 1926 production being 
690,903,743 metres of cloth, valued at 981,082 contos, while 
the amount of raw cotton consumed in 1926 was 95,320 
tons. Of these totals the State of Sao Paulo accounts for 
255,800 contos capital and 814,000 spindles, the Federal 





- District of Rio employs 134,800 contos, but operates 733,520 


spindles, and the State of Minas Geraes follows with a 
capitalisation of 89,212 contos and 222,700 spindles. It is 
considered that the greater part of local manufactures are 
consumed within the country. In 1925 exports of raw 
cotton amounted to 30,635 tons, valued at 124,500 contos, 
but in 1926 the exportable margin declined to 16,687 tons, 
the value of which was only 41,290 contos, though it should 
be remembered that during the 1924/5 season the cotton 
crop reached a record of 172,000 tons. ‘The total area of land 
suitable for cotton production in Brazil figures in official 
records as exceeding the entire cotton zone of the United 
States. The capacity of the North-East region alone is placed 
at one million tons, but such estimates evidently presuppose 
an enormous influx of foreign capital and enterprise, and 
also immigrants, each of which requires the previous 
assurance of adequate compensation. Moreover, a very 
substantial development in transport accommodation, both 
rail and road, as well as an augmented provision of selected 
seed covering the various grades that would satisfy local and 
foreign markets are pre-requisite factors to encourage a 
rapid transition from potentiality to reality. 


EGYPT. 





FOREIGN TRADE IN NOVEMBER, 1927. 
(From the British Commercial Secretary. ) 
CAIRO. 
The Department of Statistics, Cairo, has issued the follow- 
ing stalement of the foreign commerce of Egypt during 
November and the first eleven months of the past year :— 
Monto OF NOVEMBER. 


























| Increase (+) 

Movement. 1927. 1926. or 
| Decrease (—) 

Imports : LE. LE. fE. 
Tobacco — ‘in 99,944 188,208 | — 88,2 4 
Other merchandise...| 5,012,300 4,673,629 | + 338,671 
Total ... ...| 6,112,244 4,861,837 | + 250,407 

Exports : 

Cotton _ ...| 5,136,688 3,837,741 | + 1,298,947 
Cigarettes ... on 32,584 32,336 | + 248 
Other merchandise... 890,506 652,847 | + 237,659 
Total ... ...| 6,059,778 4,522,924 | + 1,536,854 
Re-exports_... 121,259 102,246 | + 19,013 
Transit trade ... 204,007 217,959 | — 13,952 








J ANUARY—NOVEMBER. 



































Increase (-+-) 

Movement. 1927. 1926. or 
Decrease (—) 

Imports : £E. £E. LE. 
Tobacco __.... - 1,244,318 1,682,679 | — 438,361 
Other merchandise... | 42,688,398 | 46,589,413 | — 3,901,015 
Total ... ... | 43,932,716 | 48,272,092 | — 4,339,376 

Exports : 

Cotton 34,836,191 | 30,663,941 | + 4,172,250 
Cigarettes ... sé 356,518 326,641 | + 29,887 
Other merchandise...{| 8,043,371 6,267,288 | + 1,776,083 
Total ... 43,236,080 | 37,257,870 | + 5,978,210 
Re-exports_... 1,257,608 1,242,085 | + 15,523 
Transit trade ... 2,579,079 2,596,748 | — 17,669 
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IMPERIAL AND FOREIGN TRADE—Continued. 


ESTONIA. 








FOREIGN TRADE IN NOVEMBER, 1927. 


The British Consul-General at Reval reports that, accord- 
ing to the Central Statistical Bureau, imports into and 
exports from Estonia during November last were valued at 
1,063,453,000 Estonian marks and 1,044,973,000 E.mks., 
while during the first eleven months of 1927 the respective 
totals were 8,853,642,000 E.mks. and 9,527,283,000 E.mks. 
It is interesting to note that, Estonia being an agricultural 
country, over 38 per cent. of the total imports in November 
was foodstuffs, mainly grain, the next largest item being 
raw cotton 14 per cent., while as regards exports the most 
valuable items were butter 30 per cent., flax 20 per cent., 
textiles 15 per cent., and timber 10 per cent. 

The imports came mainly from Germany 24 per cent., 
the United States 16 per cent., Great Britain 14 per cent., 
and the Soviet Union 12 per cent. Of these Germany and 
Great Britain sent a variety of goods, the United Slates 
mainly cotton and wheat, while imports from the Soviet 
Union consisted chiefly of rye. -Exports of Estonian produce 
went chiefly to Germany 33 per cent. (butter), Great Britain 
23 per cent. (timber, flax, butter and potatoes), and Belgium 
10 per cent. (flax). Germany again easily tops the list as 
concerns both imports and exports. It will be interesting 
to see what happens when the new Law comes into force 
by which countries which have no Commercial Treaty with 
Estonia have to pay maximum tariffs, some 50 per cent. 
higher than those that have a Commercial Treaty. It may 
be stated that Germany has no such Treaty with Estonia. 


IMPORTS AND EXPORTS. 


The values of the principal trading commodities during 
November are shown in the following table :— 





| 
Imports. | I)xports. 
| 


Commodity. 








| Thou. I. marks. 


IMPERIAL AND FOREIGN TRADE—Continued. 





six months, and during the second half of the year 
recovered over 50 per cent. of its loss, the effect being some- 
thing in the nature of stabilised prices if on an increased 
basis. The consequent all-round rise, however, had the 
effect of stimulating production, which created notable 
increases in quantities exported. The prosperity of Sénégal 
is wholly dependent on the cullivation of groundnuts, and 
the stimulus administered to cultivation by a favourable 
market resulted in an export of no less than 483,000 tons, 
or 37,000 tons more than during the preceding year. The 
conditions described affected also such exports as gum 
arabic, rubber, palm-kernels, etc., all of which present 
notable expansion. 

As a result of the improved purchasing power of the native 
cultivators produced by these conditions, the standard of 
living in the hinterland has been considerably raised, with 
some effect on quantities of imports, notably cotton textiles, 
soap, tobacco, and tinned provisions, all of which display 
a certain increase. Due to such welcome growths customs 
receipts have swelled from 70 million frs. in 1925 to 101 
miilion frs. in 1926. 

Among imports, those displaying outstanding increases 
were coal, timber, cotton textiles, wine, building materials, 
motor cars, preserved provisions, leaf tobacco, beers, and 
wearing apparel. The only important decline occurred in 
rice, altributable, it is thought, to unusually favourable 
local harvests. Turning to exports, the most notable ex- 
pansion was presented by groundnuts, to which reference 
has already been made. Other improved quantities shipped 
are seen in such items as gum arabic, hides, wool and 
cotton. 

Of the imports it is estimated that France supplied 56:2 
per cent., and, with regard to exports, absorbed 66:2 per 
cent. , Germany, Holland, Belgium and the United Kingdom 
taking 13°6 per cent., 9 per cent., 4-4 per cent. and 4°3 per 
cent. ‘respectively. 


CHIEF Imrorts AND Exports. 


The following table shows the value of the chief imports 
and exports during 1926, together with the comparative 
figures for 1925:— 























Cereais, flour, potatoes, fodder .| 218,227 41,955 
Dairy products and meat ... die ‘sat 804 | 317,583 
Other foodstuffs _ ud --»| 115,902 23,278 
Hides and skins cot Geeae 11,928 
Seeds and plants 4 | 9,123 | 28,053 
Wood and wood manufactur es | 6,878 111,087 
Paper and printed matter . . | 14,544 81,639 
Textile raw materials (cotton, ete. ) 149,596 211,948 
Textile goods ies ine nae 104,363 163,050 
Metals : é 22,776 6,264 
Metal manufactures 45,996 2,171 
Other machinery and vehicles 102,441 4,262 
Stone and earthenware, glass, etc. 18,799 10,988 © 
Coal and other mineral fuel 29,228 — 
Oils, fats, resin, etc. 83,861 | 3,470 
Fertilizers 14,387 — 
Chemicals and drugs 40,598 12,646 











DISTRIBUTION OF TRADE. 

Details of the shares of the leading countries trading with 
Estonia during the month under review are shown in the 
following table :— 








Country. Imports. Exports. 

Thou. E. marks. 
Belgium 9,494 101,945 
Holland... 11,975 22,351 
Great Britain 154,487 247,094 
Latvia ... 34,361 55,179 
Soviet Union .. 129,587 47,346 

Poland - 63,909 — 
France ... 29,235 9,291 
Sweden ... 44,909 54,538 
Germany 254,935 344,973 
Finland ... 19,352 69,569 
Denmark - 10,401 17,240 
United States ... 170,502 16,874 

















FRENCH WEST AFRICA. 


TRADE OF SENEGAL IN 1926. 


The British Consul-General at Dakar reports that imports 
and exports during 1926 amounted in value to 909,998,954 
francs and 885,945,699 frs. as compared with 698,926,705 
frs. and 588,888,276 frs. respectively in 1826. 

The economic situation in Sénégal during the year under 
review was influenced by increased prices consequent on 
the value of the franc, which fell rapidly during the first 



































Imports. | 1926. | 1925. Exports. 1926. | 1925. 
Thou. frs. Thou. frs. 
Cotton fabrics, other Groundnut husks ...! 740,869] 499,333 
than guinées Pot 200,569) 160,225 Groundnuts, ees 

Coal ; .-| 52,498; 29,2 cated ont 78 28 
Guinées eine otek ine 323) 59, 209 Gum arabic ... 23,454} 14,721 
Rice ... i wil 46,160) 81,020 Cotton (Soudan) 14,513) 5,224 
Machinery ... ...| 34,220) 22,987} Ox hides “al 8,496; 4,030 
Metalwork ... ..-| 33,799| 23,843] Palm kernels 6,724| 3,708 
Sugar » ..-| 33,765! 34,763} Wool (Soudan) 4,555! 2,118 
Motor cars ... ..-| 31,059; 13,987] Rubber 1,412 491 
Wines ..-| 24,518) 18,047 ow. and goat skins 1,180 718 
Manufactured oo 796 877 

one 21,624) 12,025 Gas owe ied 545 536 
Wheat flour 18,266} 14,414 Sheep _ dd me 431 144 
agent sal ---| 16,769) 13,808) Shea nuts _... eal 392 40 
Kola 14,548; 5,416) Groundnut oil ate 294 113 
Building fententale. 13,987| 6,309] Other merchandise ...| 17,749} 8,996 
Timber ie ..-| 14,442} 8,711] Re-exports.... «| 64,457 48, 311 
Leaf tobacco ---| 12,675) 7,616 

GERMANY. 





FOREIGN TRADE IN NOVEMBER, 1927. 
(From the British Commercial Secretary. ) 
BERLIN. 

Imports into Germany during November last exceeded 
exports by 377-2 million marks, as against an excess of 
imports over exports of 283-9 million mks. in October, 1927. 
The following table shows the value of the main categories 
of imports and exports :— 

















Group. | Imports. | Exports. 
Million marks. 

Live stock... ; _ nail 171 1-2 

Foodstuffs and beverages 391°8 43°9 
Raw materials and semi- manufactured 

goods... nee na alia nad 648°9 185°6 

Finished goods ... on bes we 233°0 683-0 

1,290°8 913°6 

Gold and silver... a hi 13-0 2:2 

Total s. 7 ott Beeee 915°8 











Imports (excluding gold and silver) showed an increase 
of 46 million mks. as compared with October; this repre- 
sents the highest monthly imports since the war. Food- 
stuffs increased by 13 million mks. and raw materials and 
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[IMPERIAL AND FOREIGN TRADE—Continued. 





semi-manufactured goods by 54 million mks., while imports 
of finished goods decreased by 20 million mks. Exports of 
foodstuffs declined by 5 million mks., raw materials and 
semi-manufactured goods by 7 million mks., and finished 
goods by 35 million mks. 

The rise in imports of foodstuffs is accounted for mainly 
by additional barley (by 11-2 million mks.), rye (by 91 
million mks.) and fruit, while there was a reduction in 
imports of ‘butter, lard, cheese, potatoes and eggs. Under 
ihe higher imports of raw materials and semi-manufactured 
goods the principal item was textile materials, which 
advanced by 41:5 million mks. as against October, the largest 
increases being cotton (by 21-1 million mks.), wool (by 12°8 
million mks.), flax, hemp and jute. Oilseed has also 
increased, but a decrease took place in the imports of copper, 
mineral oils and iron ore. The reduced imports of finished 
goods were due mainly to lower quantities of textiles (by 
7-9 million mks., chiefly yarns), machinery (by 2:7 million 
mks.), and rolling-mill products and ironware (by 1-3 
million mks.). 

The principal ilem in the reduced exports of foodstuffs 
was rye (by 2-1 million mks.). The smaller exports of raw 
materials and semi-manufactured goods were mainly due to 
a reduction in coal exports (by 7-1 million mks.), while the 
fall in exports of finished goods was accounted for chiefly by 
decreased exports, of textiles (by 25 million mks.), including 
woollen cloth (by 86 million mks.) and silk (by 4-6 million 
mks.), clothing and underwear (by 6°5 million mks.), furs 
(by 5-5 million mks.), dyes, paints and varnishes (by 4°6 
million mks.), other chemical products, chloride of potas- 
sium, sulphate of potassium, films, rolling-mill products 
and ironware (by 1-1 million mks.), toys, rubber goods and 
paper, exports of ships (by 7 million mks.), machinery (‘by 
39 million mks.). _Electro-technical products and cycles 
showed a decline in comparison with those of the preceding 
month. 

There was practically no change in the imports and exports 
of gold and silver as compared with those in October. 





MOROCCO (TANGIER ZONE). 





FOREIGN TRADE, 1926-27. 


The improvement noted in trade during 1926 has, on the 
whole, been iwaintained, and there has been a definite in- 
crease in the volume’ of merchandise entering the port of 
Tangier, writes Mr. W. L. Bond, Acting Consul-General at 
Tangier, in his Report * on Economic and Commercial Con- 
ditions in the Tangier Zone. 

The outward appearance of Tangier entirely confirms the 
evidence of economic facts, and there appears to be a certain 
amount of money in circulation. On the other hand, it 
is felt that whatever the direct. financial results may have 
been, the effect of the Customs cordon which was applied 
to Tangier in 1926 by the authorities of the Spanish Pro- 
tectorate has been to deflect a certain amount of trade from 
Tangier to Ceuta and Laraiche, and that this has not been 
recovered. 

Total imports for 1926 show an increase of 37,874,691 francs 
over those of 1925, the total being 145,936,305 frs., as against 
108,061,614 frs. The proportion of imports from different 
countries changed somewhat, as the United States increased 
her total by 4,358,995 frs., whereas Italy’s total decreased 
by 667,777 frs., and Holland’s by 903,080 frs. Belgium’s 
share also fell off slightly to the extent of 46,163 frs. 

Total imports into Tangier during the first six months 
of 1927 were slightly less than half the total imports of the 
year 1926, amounting to 68,602,729 frs. France led with 
30,636,447 frs., or nearly half, the United States following 
with 8,925,570 frs., Spain with 7,962,749 frs., and the United 
Kingdom with 7,881,545 frs. 


Exrort TRADE. 

The total value of exports in 1926 was 28,594,979 frs., being 
10,498,254 frs. more than in 1925. France took the largest 
share, 9,965,313 frs., Spain took 9,610,407 frs. worth, the 
United Kingdom 3,778,781 frs., and Portugal 3,773,854 frs. 

The value of exports from Tangier during the first six 
months of 1927 was 17,511,652 frs., the average being some- 
what less than that of 1926, but still very little short of the 
total for the year 1925. France again had the largest share, 
viz., 5,040,956 frs., Spain was next with 4,804,360 frs., 
followed by Italy with 4,572,430 frs., and the United 
Kingdom with 2,586,576 frs. 

The principal items of export were tinned fish, eggs, ox 
hides and goat skins. Tables are attached to Mr. Bond’s 
Report giving detailed figures of imports and exports for 





* Mr. Bond’s Report is included in the Survey of Economic 
and Commercial Conditions in Morocco, Algeria, Tunisia, 
Tripolitania and Cyrenaica, 1926-27. Published for the Depart- 
ment of Overseas Trade by H.M. Stationery Office. Price 4s. 6d. 
net, 4s. 9d. post free. 


is very large, 
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IMPERIAL AND FOREIGN TRADE—Vonsnued. 
1926 and (Appendices Ia, IIa and IIIA) for the first half of 
1927. 





Mention should be made of the tourist traffic, which has 
greatly increased during the period under review and which 
brings very considerable wealth into the zone. It is of 
special interest from a British point of view, as of the seven 
leading hotels six are British owned, while the seventh is 
leased by a British company. 


UNITED STATES OF AMERICA. 


BUSINESS OUTLOOK FOR 1928. 


A review of business developments in the United States 
during the past year shows that the generally prosperous 
conditions of the last few years have continued to prevail, 
and that the underlying economic factors remain sound, 
justifying the expectation of continued good business in 
1928. Among several encouraging factors the ‘‘ Guaranty 
Survey ’’ (New York) emphasises the notable improvement 
that has taken place in the position of agriculture, the 
restoration of normal conditions in the automobile industry, 
and the peaceful labour situation, while the decline in 
industrial operations has undoubtedly strengthened the 
statistical position of many commodity markets. Moreover, 
the fundamental faetor underlying the sustained. prosperity 
of the last few years—that is, the wide diffusion of purchas- 
ing power among the masses of the people—is still present. 
This condition depends primarily on two things—the level 
of wages and the volume of employment. In neither of 
these respects has there been any essential change during 
the past year. Wages remain at the peak, and employment 
and the reduction in working forces due 
to the recent industrial recession is not likely to be of any 
creat duration. 

The maintenance of a large volume of trade simultane- 
ously with the downward movement of commodity prices 
has been a striking peculiarity of American business during 
the last two years. Avoidance of severe inventory losses has 
been accomplished only by the transaction of business on an 
ullra-conservative basis. Inventories have ‘been carried at a 
minimum, while marked advances have been effected in 
industrial efficiency. Profits, in consequence, have been 
maintained from increased output, a more rapid turnover 
and lower unit costs, rather than from wide margins 
between buying and selling prices. These tendencies, in 
turn, have served to emphasise the decline in the prices of 
commodities. During the past year, however, the move- 
ment towards a smaller volume of profits progressed to the 
point of encroaching on corporate earnings. Under these 
circumstances, a continuance of the recovery of commodity 
prices would serve as a timely influence in supporting the 
level of business profits. 

United Stales Treasury operations during the year re- 
flected the continuance of general prosperity in the country. 
Governmental revenues were substantially larger than ex- 
penditures, although the surplus was due in part to receipts 
from temporary and non-recurring sources. 


— — 


Finance and Banking. 
UNITED KINGDOM. 


NEW CAPITAL ISSUES IN 192 

The following statistics have been compiled by the Midland 
Bank, Limited. They exclude all direct borrowings by the 
British Government for national purposes, shares issued 
to vendors, allotments arising from the capitalisation of 
reserve funds and undivided profits, issues for conversion 
or redemption of securities previously held in the United 
Kingdom, short-dated bills sold in anticipation of long- 
term borrowings, and loans by municipal and county 
authorities except in cases where there is a specified limit 
to the total subscription. They do not include issues of 
capital by private companies except where particulars are 
publicly announced. In all cases the figures are based upon 
the prices of issue :— 

Summary Taste or New Capitau Issuzs.* 























a Year to 
Year. Month of December. Sist December. 
£ £ 

1919 . - és - 46,779,000 237,541,000 
Jar = de ; 8,463,000 a 211 (000 
1021 —Cét«i. e rm eo aa 19,353,000 5,795,000 
19022 —-«. >e = ne 7,537,000 388. 669, 000 
1923 1,695,000 203,760,000 
ae i se dd 26,067 ,0 223,546,000 
0 Cl? - - - 24,402,000 219,897,000 
1926... a Se ae 20, 163, 000 253,266,000 
Be 8 ws ss < - 26,362,000 314,714,000 














* Excluding British Government Loans raised directly for national purpores 
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a. 
FINANCE AND BANKING—Continued. C 
t half of rops. 
New CapitTat Issuzs* By Monrus. 
hich has | | | 
1d which Month. | 1924. 1025. | 1926. 1927. UNITED KINGDOM. 
It is of — haa } $$ | 
ae seen : 11 540 267 | 28 36 583 | 26 331 980 CORN PRICES 
ry j January oe oe] , 2 ,307, 26, , > 
venth is | February .. ee 22,388,347 | 25,758,587 | 21,898,747 : ; i 
March ont yore | yy | php Statement showing the average price of British Corn per cwt.. 
: ee sp 1 | 84,836,124 | 10,887,581 84,516,003 = te a ed —— from the Inspectors of Corn 
June e- ee | ’ ’ ’ , ’ , urns in t Se wee ed 7 J 4 ¢ 
JA. July ) OTD | g1igseeat | 26,728,861 | 34,804,019 ne C = th January, 1928, pursuant to 
August .. .. |  $,648,962 "479,507 | 2,229,989 the Corn Returns Act, 1882, and the Corn Sales Act, 1921 :— 
September .. -» | 7,902,393 | 15,925,980 | ,730 
October .. .- | 36,958, 810 | 29 221,049 | $7,725,482 ; 
: November . .. | 21,401,369 | 28,111,190 | 48,769,078 Average Price per cwt. 
d States December .. .. | 26,066, 748 | 20,163,249 | 26,361,933 Period. 
i peoeeal Year «» ws, - 228,545,932 | 219,896,680 | 253,266,414 | 314,714,036 Wheat. | Barley. | Oute. 
» sound, | d d d 
2 : * Excluding British Government Loans raised directly for national purpos s 8. : 8. - 
iness in gorcy awa were tar Week ended 7th Jan.,1928 ...) 910 | 11 1 9 4 
suaranty GEOGRAPHICAL DISTRIBUTION* BY MONTHS. Cena week in 
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ned the jpounry 1005 ..| $098 | 3B, | Oma, pag, | om 
' anuary, 1925 .. . | 5 | 094 
loreover, ee 6s) tee | (Cate | eaee zeta | aoe * Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
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April ee 6,004 836 1,121 1,595 | 9,556 e Corn Sales Act, 1921, provides that in the weekly summary of quantities 
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CROPS—Continued. 





Valley, near Montreal, and the other in South-Western 
Ontario. There is also a small district in the Okariagan 
Valley of British Columbia. 

The year’s crop in the district near Montreal is reported 
to be of excellent quality. The efforts of the Department 
of Agricullure to turn Quebec growers from the production 
of many varieties to types suitable for export have had 
satisfactory results, and there is every prospect of the 
province having a steadily increasing volume available for 
the overseas market. The crop in Ontario has turned out 
well, and there is a large increase in Burley tobacco and 
dark flue-cured varieties. So suitable is the soil and so 
favourable climatic conditions in South-Western Ontario 
to the growing of high-grade tobacco leaf that a number 
of experienced American tobacco growers have taken up 
land there and are very enthusiastic over possibilities. 
Significant developments in the Ontario tobacco industry 
are now taking place, backed principally by British capital. 
Several large new warehouses and handling and packing 
plants have recently been erected. Progress in_ tobacco 
growing in British Columbia has been remarkable. The 
last crop is a good one, and favourable contracts for its 
sale have been made with large tobacco concerns in England 
and Ireland. 

Meanwhile Canadian tobacco exports are increasing. In 
the twelve months ended July, 1927, the value of these 
shipments was 2,819,096 dollars as compared with 1,877,545 
dols. the previous year and 951,947 dols in 1924-25. Prac- 
tically al! these exports went to the United Kingdom. 





GOLD COAST COLONY. 


_- — ——- — 


COCOA CROP PROSPECTS. 


The Gold Coast Government Commercial Intelligence 
Bureau in London has forwarded the following report, 
dated 14th December, from the Director of Agriculture, 
Accra :— 

Eastern Province.—The crop does not appear to be coming 
in as fast as usual. There is continual indication that its 
sustention will depend largely on the wetter areas, and that 
it will be lighter than last year. Central Province.— 
Weather has been generally moist. Except in the drier 
areas near the coast, the crop is expected to be normal in 
size and length. Western Province.—There are continued 
indications that the crop will be equal to last season’s. The 
quality of the produce sold is generally considered satisfac- 
tory. Ashanti—Weather has been normal, and the crop 
is coming forward well, but may be rather shorter than 
last season. Quality is reported as fair: 

General.—The season is now taking a normal course, and 
generally weather has not hindered preparation in any way. 
There are reports that farmers are holding, but only in one 
small areca has any evidence of this been seen. 7 


r 


ee 


HUNGARY. 








AGRICULTURAL PRODUCTION IN 1927. 


The Hungarian Telegraph Correspondence Bureau in 
London reports that the aggregate value of agricultural pro- 
duction last year was 3,586,619,584 pengés, an excess in 
value over 1926 of 276,621,812 pengés. This total was made 
up of plant farming, 3,066,640,009 pengés; stock farming, 
492,187,575 pengds; and forestry, 27,792,000 pengés. The 
following table gives the values of the chief items under 
the heading of ‘‘ plant farming ’’ :— 

















Commodity. Value. Commodity. Value. 
Thou. Thou. 

pengos. pengés. 

Wheat => ..-| 619,179 | Pumpkins 14,400 
Rough fodder plants | 720,000 | Water melons 12,800 
Maize ae ..«| 404,855 | Broom panicles 8,000 
Autumn straw 270,000 | Sunflowers ... 7,500 
Rye ... 165,104 | Hemp 5,712 
Wine 154,000 | Rape 5,467 
Barley 137,079 | Poppies 4,500 
Mangelwurzels 100,320 | Peas ... 3,980 
Spring straw 97,500 | Millets . 3,168 
Oats ... 75,655 | Hemp seed ... 2,610 
Potatoes 72,289 | Broom seed ... 2,475 
Fruit sbi 40,000 | Lentils - bie 1,920 
Sugar beets... 38,523 .| Linseed _ ose 896 
Vegetables ... 35,000 | Canteloupes ave 680 
Sundry seeds 25,000 | Flax... ile nail 540 
Tobacco ~ ..»| 22,000 | Buckwheat ... ide 240 
Beans me * -15,000 | Hops wai vee 237 








Commercial Treaties and 
Arrangements. 


UNITED KINGDOM-MEXICO. 








PROLONGATION OF COMMERCIAL TREATY. 


With reference to the notice in the ‘‘ Journal ”’ of 16th 
June, 1927 (page 701), the Board of Trade have been informed 
through the Foreign Office that the Mexican Government 
have agreed to a further suspension of the effect of the 
denunciation of the Anglo-Mexican Commercial Treaty for 
another period of six months. 

The Treaty will thus remain in force until 30th June, 1928. 


Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 
UNITED KINGDOM. 














IMPORT AND EXPORT LIST. 


The Board of Trade have received copies of the Import and 
Export List issued by H.M. Treasury and the Commissioners 
of Customs and Excise for use on and after 1st January, 
1928, and until further notice, for articles of merchandise 
imported into or exported from the United Kingdom. 

The rates of import duty in force on Ist January, 1928, are 
shown in the List (except that articles liable to Key In- 
dustry Duty are not specially indicated), and various notes 
are given for the guidance of importers and exporters when 
drawing up their declarations. 

Copies of the List may be purchased, directly or through 
any bookseller, from H.M. Stationery Office, Adastral House, 
Kingsway, London, W.C. 2; York Street, Manchester; 1, St. 
Andrew’s Crescent, Cardiff; 120, George Street, Edinburgh; 
or 15, Donegall Square West, Belfast, the cost being 9d. net, 
exclusive of postage. 





AUSTRALIA. 





PROHIBITION OF IMPORTATION OF COTTON 
SEED OR LINT. 


Quarantine Proclamation No. 149 of 26th November, 1925, 
which prohibited the importation into Australia of cotton 
seed or lint except under certain conditions (see ‘‘ Journal ”’ 
of 2ist January, 1926, page 85), has been repealed by 
Quarantine Proclamation No. 176 of 16th November, 1927, 
which also prohibits the importation into Australia of cotton 
seed or cotton lint, but under the following modified con- 
ditions :— ) 

(1) That the permission of the Minister to import cotton 
seed shall first ‘be obtained; 

(2) that cotton seed imported for planting shall be landed 
only at the Port of Brisbane; 

(3) that cotton seed imported for the purpose of crushing 
into oil and meal shall have been produced in a country in 
which the pink boll worm or the Mexican boll weevil is 
not known to exist, and that any such importation shall be 
subject to any further conditions which the Minister may 
think fit to impose; and 

(4) that imported raw cotton shall be landed only at the 
Ports of Sydney, Melbourne, Adelaide, Fremantle or 
Launceston, or at any port other than a Queensland port 
which may be approved for the purpose by the Minister, 
and shall, before being released from quarantine, undergo 
disinfection in a vacuum apparatus by the use of steam or 
hydrogen cyanide or carbon disulphide, or ‘by such other 
method or-in any apparatus as may be ordered or approved 
for the purpose by the Director-General of Health. 





BASUTOLAND, BECHUANALAND, AND 
SWAZILAND. 





DUMPING DUTY ON RUBBER HOSE FROM 
3 CANADA. 


Notices issued by the High Commissioner for South Africa 
on Uth November, 1927, impose ‘‘ ordinary ”’ and “ sales ”’ 
dumping duties on rubber hose, i.e., (1) rock-drill hoses, 
viz., water-and air; and (2) delivery hoses, viz., water and 
pneumatic tool, imported into Basutoland, Bechuanaland 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





and Swaziland from Canada on and after 4th November, 
1927. The duties do not apply to rubber hose shipped from 
Canada prior to that date. 





BRITISH NORTH BORNEO. 





REVISED CUSTOMS TARIFF—INTRODUCTION 
OF PREFERENTIAL DUTIES. 


The Board of Trade have received the text of a Notification 
No. 362 of 1927, which embodiés a revised Customs Tariff 
for British North Borneo which came into operation on Ist 
December last. This Notification prescribes a_ revised 
Schedule of Import duties as well as an Export Tariff, an 
Import and Export Free List, and a list of prohibited imports 
and exports. In addition, an important feature of the Noti- 
fication is the introduction, for the first time in British 
North Borneo, of a Schedule of Preferential duties. Under 
the provisions of this Schedule a preferential rebate of 
25 per cent. of the import duty will be granted on the 
following articles when shown to the satisfaction of the 
Commissioner of Customs to have been consigned from and 
produced or manufactured in Great Britain or Northern 
Ireland, viz.: Chemicals and dyes; cloth, clothing, haber- 
dashery ; cutlery ; earthenware, crockery and _ porcelain ; 
glassware; machinery and ‘machines; metals; perfumery; 
timepieces; vehicles; vessels. Such goods must be accom- 
panied by Certificates of Origin in the forms A or B as 
printed below :— 

FORM A. 


CERTIFICATE OF ORIGIN TO BE WRITTEN OR PRINTED ON, OR 
ATTACHED TO, INVOICES OF GOODS FOR EXPORTATION TO 
NORTH BORNEO FOR WHICH ENTRY IS CLAIMED AT 
BRITISH PREFERENTIAL TARIFF RATES. 

(i) I (full name of person signing the certificate), (the 
‘manufacturer ’’ or ‘‘ supplier,’’ as the case may be) of the 
articles included in this invoice, amounting to &............... 
I Sir iacieranntnicieions , of goods supplied to (name of 
purchaser), do hereby declare that I have the means of know- 

ing, and I hereby certify as follows :— 

(ii) That this invoice is in all respects correct, and con- 
tains a true and full statement of the price actually paid or 
to be paid for the said goods, and the actual quantity and 
description thereof. 

(iii) That in regard to the articles in this invoice marked 
A in the column ‘‘ Country of Origin ”’ :— 

(a) The final process or processes of manufacture have 
been performed in Great Britain, or Northern, 
Ireland. 

(b) The expenditure in material of British Production 
and/or British labour (calculated subject to the 
qualification hereunder) in each and every article 
is not less than one-half of the factory or works 
cost of such article in the finished state. 

(iv) That in the calculation of such proportion of British 
production or British labour none of the following items 
has been included or considered :— 

Manufacturer’s profit or the profit or remuneration of any 
trader, agent, broker, or other person dealing in the article 
in its manufactured finished condition; cost of outside pack- 
ages or any cost of packing the goods hereinto; any cost of 
conveying, insuring, or shipping the goods subsequent to 
their manufacture. 

(v) CERTIFICATE OF AUTHORISED AGENT.—When the 
certificate is signed by some person on behalf of a manufac- 
turer or supplier, such person must state that he is duly 
authorised to do so. In such cases the certificate shall be 
in the following form :— 

I (full name of person signing the certificate), hereby 
certify that I am (insert the words ‘‘ partner,’’ ‘‘ manager,”’ 
“chief clerk,’’ or ‘‘ principal official,’’ giving rank, as the 
case may be) of (name and address of manufacturer or sup- 
plier), the (‘‘ manufacturer ’’ or ‘‘ supplier,’’ as the case 
may be) of the articles included in this invoice amounting 


i Mahia dsiataiietiialinn Tr ee Ee , of goods 
IE TD nds snciphieuneniausdvaneenntaingeeenctmninataten , and do hereby 


declare that I am duly authorised to make and sign this 
certificate on behalf of the said (name of ‘‘ manufacturer ’’ 
or ‘‘ supplier ’’), that I have the means of knowing and do 
hereby certify as follows :—(then as in Form A above). 

Direct Shipment of Goods from Great Britain or Northern 
Ireland for Entry at Preferential Rates.—It is observed that 
in order to entitle goods to entry at preferential rates they 
must be shipped direct from Great Britain or Northern 
Ireland to North Borneo. Goods are, however, treated as 
shipped direct, even though they are transhipped at a port 
outside Great Britain or Northern Ireland, provided that 
they are not landed at such port for any other purpose then 
for transfer to another vessel. 
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Postal Packages.—In the case of postal packages not 
exceeding £10 in value, if the contents of such packages 
are not merchandise for sale, a certificate in the form here- 
under set out and marked B will be accepted if signed in 
the presence of a postal officer of the British Post Office at 
which the package is posted. 


FORM B. 


CERTIFICATE TO BE ENDORSED ON POSTAL PACKAGES NOT EXCEEDING 
£10 IN VALUE, THE CONTENTS OF WHICH ARE NOT 
MERCHANDISE FOR SALE. 

The contents of this package are not merchandise for sale 
and every article herein to the extent of at least one-half of 
its present value is bona fide the produce or manufacture of 
Great Britain or Northern Ireland. 


RN sno. i en auuas a abauaneenaben RTL ae day 
__ aT OE ene Tee 19 
paths ve hendaninnnemnennwnebneidl Sender. 
ee Ge IS Gi oicecnesesccscenicdioniscanes Postal Officer. 





The complete text of the revised Tariff may be seen by 
persons interested on application to the Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W. 1. 





CYPRUS. 





MODIFICATION OF CUSTOMS 
DUTY ON CURRANTS. 


The Supplement to the Cyprus Gazette for 13th December, 
1927, publishes the Customs, Excise and Revenue (No. 2) 
Law, 1927, dated 12th December, 1927, which brings into 
force the revised Customs duty on currants of 15 paras per 
oke instead of 10 per cent. ad valorem when imported into 
the Colony. 





PALESTINE. 





INTOXICATING LIQUORS ORDINANCE. 


The Draft Bill amending the existing Law with regard to 
the manufacture, distribution and sale of intoxicating 
liquors in Palestine, referred to in ‘‘ Journal ’’ notice of Ist 
December (page 575), has been embodied in the Intoxicating 
Liquors Ordinance, No. 42 of 1927, promulgated by an Order 
published in the ‘‘ Official Gazette ’’ of 4th December and in 
force as from that date. 





STRAITS SETTLEMENTS. 





CINEMATOGRAPH FILMS—REVISED 
REGULATIONS. 


A Bill has been introduced to consolidate and amend the 
Law relating to the exhibition of cinematograph films in 
the Straits Settlements under the title of the Cinematograph 
Films Ordinance, 1928, providing, inter alia, that every 
cinematograph film brought into the Colony shall be 
deposited ‘by the owner thereof in a warehouse appointed 
for this purpose by the Official Censor; that the Censor will 
mark films passed for exhibition as ‘‘ British’’ or 
‘* Foreign "’; also for the marking of duplicates of a film 
authorised for exhibition under certain conditions; and for 
reviewal and revision of decisions by the Committee of 
Appeal. 

The full text of this Bill may be seen by persons interested 
on application to the Department of Overseas Trade, 35, Old 
Queen Strect, London, $.W. 1. 





FOREIGN. 
BELGIUM. 








IMPORT AND EXPORT RESTRICTIONS. 


The ‘‘ Moniteur Belge’’ for 30th December contains a 
Law, dated 26th December, which extends until 31st Decem- 
ber, 1928, the power accorded to the Belgian Government 
by the Law of 25th January, 1923, to regulate by Decree 
the import, export and transit of goods. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





REVISED SCALE OF ASSAY FEES. 


The ‘*‘ Moniteur Belge ’’ for Ist January contains a Decree, 
dated 26th December, which introduces the following revised 
scale of fees for the assay of ingots and articles of precious 
ametals in Belgium, effective from Ist January, viz. :— 


1. Assay of silver -” ie ‘ea os aw as. 
2. Assay of gold, gilt ware, or gold containing 
silver é BB * gs 
If the weight of the ‘ingot i is less than 100 ers. 
—reduced fee of . " ae 
3. Assay of ingot couteinine platinum mi 40 ,, 
If the weight of the ingot is less than 100 gr. 
—reduced fee of . ad oe a 
4. Assay of filings containing platinum ia ise 7 
5. Assay of residues known as dust (‘‘ cendres 
d’orfévre ’’) :— 
ee silver... ne = <j SE he 
Containing gold and silver ie fais jin one 
Containing platinum aia ail ite —— a 





BOLIVIA. 





NEW CUSTOMS TARIFF. 


H.M. Representative at La Paz reports that the new 
Bolivian Customs Tariff which was enforced on Ist October 
has now been printed and promulgated. 

It is understood that the objects of the new Tariff are (1) 
to introduce more uniformity and simplicity than existed in 
the former Tariff (for this purpose the number of Tariff items 
has been greatly reduced); (2) to increase by 25 to 35 per 
cent. the duties on imported goods most in demand, such 
as flour, sugar, woollen and colton goods, tinned goods and 
perfumed soaps; and (3) to foster the cultivation of native 
cereals, and the milling of wheat in order to stop the out- 
flow of large sums of money for flour. 

The duties on certain articles which formerly paid very 
high duties have been reduced by 50 per cent. or more, as it 
has been found that these high duties were only conducive 
to smuggling. Many articles are now subject to ad valorem 
dluties. Some raw materials, necessary to national industry, 
have been placed on the free list, whilst others are dutiable 
at from 1 to 15 per cent. 





FRANCE. 





BUDGET LAW FOR 1928. 


The French “ Journal Officiel ’’ for 28th December con- 
tains the French Budget Law for 1928, dated 27th December. 
Some of the provisions of this Law, which may be of 
interest to importers and exporters, are summarised 
below. 

Turnover Tax — Art. 27 of the Law continues indefinitely 
the following special rates of this tax, which had previously 
been fixed until 31st December, 1927, only, viz. :— 

25 per cent. on coal, lignite, coke, mineral pitch and 
briquettes. 

3 per cent. on nitrates of soda, nitrates of calcium, 
<yanamide, sulphate of ammonia, potash salts, K20, dephos- 
phorisation slag, superphosphates and oilcakes. 

Slaughtering taxes on animals. 

7 per cent. on tea. 

S per cent. on coffee. 

Specific taxes on meat. ? 

Art. 28 provides that the Turnover Tax on sulphate of 
copper is to be 33 per cent., payable either on import or 
manufacture, all other transactions being free. 

Art. 29 provides that, as from Ist October next, the 
‘Turnover Tax on sugar is to take the form of a single tax of 
6 per cent., payable by the person liable for the consumption 
duty, and at the same time as that duty. The tax is to be 
assessed on the average price of white sugar No. 3 during 
the previous season, i.e., during the period from 1st 
September of the previous year to 3lst August of the year 
in question, as published by the brokers of the Paris ex- 
change, and including the consumption duty. Provision is 
made for the refund of half the Turnover Tax in the case of 
sugar used by manufacturers of chocolate, jams and con- 
fectionery and biscuits, provided they use certain minimum 
annual quantities of sugar. 

Petrolewm Monopoly.—Art. 102 postpones from Ist 
January to Ist April the date for the application of the 
monopoly of the import of crude petroleum and its deriva- 
tives and residues 





CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





Internal Taxes.—Art. 33 reduces the internal tax on 
lighters of common metal (other than those known as 
“luxury ”’ articles, with a sale price of more than 50 frs.), 
to 5 frs. each in the case of lighters not more than 10 cm. 
in length and having at least one of their dimensions legs 
than 2 cm., and 10 frs. each in the case of lighters of other 
sizes. 

Miscellaneous.—Art. 81 maintains until 3lst December, 
1928, the existing restrictions on the export of capital and 
the import of securities, with the proviso that these restric. 
tions may be removed before that date by Decree. This 
Article also applies to Algeria. 





MOROCCO (FRENCH ZONE). 





CONSUMPTION DUTY ON ALCOHOL 
INCREASED. 


The ‘‘ Bulletin Officiel’’ of Morocco for 29th November 
contains three Decrees, dated 24th November and effective 
on 25th November, which increase certain of the rates of 
the consumption duty on alcohol in the French Zone of 
Morocco. 

The first Decree increases the general rate of the duty 
from 1,500 to 1,800 frs. per hectolitre of pure alcohol. 

The second Decree withdraws the special (reduced) rate 
of duty on alcohol contained in perfumes or for making 
perfumes, on undenatured alcohol contained in chemical 
products or for making such products, and on alcoholic 
medicinal preparations and neuter alcohol for making such 


preparations, and subjects these goods to the duty at the f 


ordinary rate. 

The third Decree provides that vermouth, quinine wines 
(quinguinas), mistelas and full-bodied wines and imitations 
thereof are to pay the consumption duty on their full 
alcoholic content. (Formerly the first twelve degrees were 


exempt from duty.) 





PERU. 





CONSUMPTION DUTY ON PETROLEUM 
PRODUCTS. 


H.M. Representative at Lima has forwarded particulars 
of a Peruvian Law (No. 5867) which imposes a consumption 
duty of 10 cts. per gallon of 3-78544 litres on all kinds of 
gasoline and other similar products derived from petroleum, 
except fuel oil and kerosene. 





PORTUGAL. 





IMPORT DUTY ON WOOLLEN AND WORSTED 
YARNS. 


Under the Decree (No. 14,393) of &th October last, the 
duties on all woollen and worsted yarns included in Tariff 
Nos. 336 and 337 were to have been reduced, as from Ist 
January, 1928. In the ‘‘ Minimum ”’ Tariff the proposed 
reduction was 10 cts. (gold) per kilog. in all cases. A 
further Decree (No. 14,805), dated 30th December, 1927, has 
now been issued, the effect of which is to confine the re- 
duction to yarns over No. 50, and to leave the duties on 
yarns up to No, 50 at the former level. The new rates of 
duty, under the ‘‘ Minimum ”’ Tariff are shown helow :— 


= ———— 





Woollen and worsted yarns, not 
elsewhere specified in the Tariff : 











Inbleached, bleached or 
creamed : 
336 Up to No. 50 50 ets. (gold) per kilog. 
336A Over No. 50 40 cts. (gold) per kilog. 
Dyed : 
337 Up to No. 50 70 cts. (gold) per kilog. 
337A Over No. 50 60 cts. (gold) per kilog. 
MODIFICATION OF EXPORT PROHIBITIONS. 


The ‘‘ Diario do Governo”’ for 27th December contains 
a Decree (No. 5131), dated 23rd December, the effect of which 
is to permit the export from Portugal to destinations other 
than Brazil and Portuguese Colonies of olive oil up te 
2 degrees of acidity. The Decree also permits the 
exportation of olives, olive residues, Colonial millet and 
French beans. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued. 





ROUMANIA. 





EXPORT RESTRICTIONS MODIFIED. 


The Commercial Secretary to H.M. Legation at Bucharest 
has forwarded particulars of twa Customs Circulars, dated 
99nd and 24th November respectively, modifying the 
Roumanian export restrictions as follows :— 

(1) Calf, cow and ox bladders and tripes may be exported 
without payment of any export tax, but a Turnover Tax 
of 1 per cent. must be collected, and if the exportation is 
effected through a port Customs House a tax of } per cent. 
must also be collected. 

(2) Pyrites containing less than 40 grammes (inclusive) 
of gold per ton and 3 per cent. or less of copper may be 
exported without special authorisation on payment of an 
export duty of 50 lei per wagon. 

(3) Zinc ores may be exported without restriction on 
payment of an export duty of 500 lei per wagon. 

(4) Lead ores containing up to 10 per cent. inclusive of 
lead may be exported without special permit on payment 
of an export duty of 500 lei per wagon. 

(5) Pyriles, zinc and lead ores under sections 2, 3 and 4 
above may be exported without any restriction in regard 
to their silver content. Pyrites containing more than 
40 grammes of gold per ton may be exported only with a 
special permit from the Ministry of Industry and Commerce 
and with a special order from the Head Customs Office on 
which will be specified the quantity permitted to be exported. 





SPAIN. 





DEPRECIATED CURRENCY SURTAX. 


The Commercial Secretary to H.M. Embassy at Madrid 
reports that the ‘‘ coefficients ’’ to ‘bbe used during the 
month of January in ascertaining the depreciated currency 
surtax of imported goods are to be applied on the basis of 
the following rates :— 

Turkey, 3-120. 

Bulgaria, 4-360. 

Serb-Croat-Slovene Kingdom, 10-594. 
Greece, 7-996. 





SYRIA. 





EXPORT OF WOOD PROHIBITED. 


H.M. Representative at Beyrout reports the issue of a 
Decree (No. 1643), of 2nd November, 1927, which prohibits 
the export or re-export of the following kinds of wood 
from territory under French Mandate :—Firewood; common 
woods for building or other purposes, planed or not; exotic 
woods, cabinet-makers’ woods; planed planks for building 
or other purposes. 





Proposed Tariff Changes. 


UNITED STATES OF AMERICA. 








PROPOSED INCREASE OF THE IMPORT DUTIES 
ON JUTE GOODS. 


H.M. Representative at Washington has forwarded copy 
of a Bill which has been introduced in the Senate to amend 
the import duties on jute and jute goods imported into the 
United States. 

The Bill proposes that waste bagging and waste sugar 
sack cloth, and jute and jute butts, at present duty 
free, are to be dutiable at 3 cents per pound; that the duties 
on yarns and roving under paragraph 1003 are to be in- 
creased by 3 cts. per pound; that the specific duties on 
fabrics falling under paragraph 1008 and bags and sacks 
falling under paragraph 1018 are to be increased by 4 cents 
per pound; and that the duties on bagging for cotton, 
gunny cloth and similar fabrics falling under paragraph 
1019 are also to be increased. 





Government Notices. 
GENERAL SECTION. 








CINEMATOGRAPH FILMS ACT, 1927. 





FitMs REGISTERED IN THE WEEK ENDED 10TH JANUARY, 1928. 

















ico | | Date of 
: : an Registered in | , Length | Regis- t 
Title of Film. the Name of | Maker’s Name. (feet). tered Nos a 
FOREIGN. 
The Dancerof| W. & F. Film: Fellner & Somle 7542 | F.1 | 4 Jan. 
Barcelona. | Service, Ltd. 
Wild Geese .. | British Exhibi-' Tiffany Produc- 6448 | F.2 | 7 Jan. 
| tors’ Films __ tions, Inc. ! 
| (1922), Ltd. 7 
Under East-| Butchers Film Georg Jacoby 6110  £¥F.3 | 9Jan. 
ern Skies. | Service, Ltd. Film G.m.b.H. | 
A Race for| Warner Bros. Warner Bros. 4655 | F.4 ; 9 Jan. 
Life. Pictures, Ltd. Pictures, Inc. 








PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
‘¢ LICENCES OF RiGuT.’’ 


Notice is hereby given that, by virtue of the provisions of 
Section 24 of the Acts, the undermentioned Patents were 
endorsed ‘‘ Licences of Right ’’ on 3rd January, 1928 :— 























-_ artlnngg ¥ Grantee. Title. 
220,838 Kittelsen, H. E.| ‘‘ Improvements in propelling 
(24691/23) and anr. devices for ships.”’ 
222,469 Soc. Anon. Blin} ‘* Improvements relating to 
(21965/24) et Blin. self-acting mules.” 
225,215 Goodyear Tire} ‘ Cushion tyre.” 
(27563/24) and Rubber Co. 
229,639 ) (‘*Improvements in shovel- 
(603/25) | excavators.” 
230,083 ‘‘Improvements in _ hole 
(5447/25) gauges having feeling 
bolts.” 
230,804 ‘*‘ Alternating current induc- 
(4065/25) P Krupp Akt.-Ges., tion motor.”’ 
231,163 F. ‘‘Improvements relating to 
(7188/25) total-taking arrangemeazts 
for calculating machines.”’ 
231,429 ‘‘Improvements in and re- 
(31221/24) lating to measuring instru- 
| ments or gauges.” 
230, 165 Dodson, E. ‘‘Improved method of and 
(30468/23) means for collecting and 
utilising unvaporised fuel 
in internal-combustion en- 
gines.” 
232,732 ) ‘‘{mprovements in lifting 
(4476/24) | and propelling devices for 
aircraft.” 
233,083 Short, H.O. ... | ** Improvements in and con- 
(4475/24) | nected with sustaining de- 
| vices for aircraft.” 
232,836 Sawyer, F. L. ...| ‘‘Improvements in the ring 
(18591/24) for ring tennis.” 
236,320 ( “*Steam boiler headers.” 
(10282/24) | 
236,321 ‘‘ Radiant heat steam boilers.”’ 
(10283/24) | 
236,322 “i ae ‘‘Improvements in and re- 
(10284/24) r| Hawley, C. G. ... lating to steam generators.”’ 
237,348 ‘‘Improvements in and re- 
(10285/24) lating to steam generators.” 
241,961 ‘* Radiant heat steam boiler 
(10286/24) | | and setting.” 
237,805 Meinig, E. R. ‘* Improvements in reinforced 
(1608/25) hosiery.” 
246,116 Sinclair Refining| ‘ Improvements in or relating 
(32307/25) Co. to the cracking of hydro- 
carbons.”’ 
274,363 Betts, T. F. and} ‘ Direction indicator for road 
(2694/27) anr. vehicles.” 











W. S. JARRATT, 
Comptroller-General. 


POSTAL SECTION. 


OVERSEAS POSTAGE RATES: NOTICE TO 
BRITISH FIRMS. 
The Postmaster-General desires again to call attention to 


the large proportion of correspondence for places abroad 
which is posted insufficiently prepaid. Such correspond- 


The Patent Office. 
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GOVERNMENT NOTICES—Continued. 





ence has to be selected for special treatment and is thus 
usually delayed; it is charged double the deficient postage 
on delivery, and for this reason is frequently refused by the 
addressee. Even if he does not refuse to take delivery of 
the correspondence, the addressee is naturally annoyed at 
being called upon to pay the surcharge entailed ‘by the 
neglect or ignorance of the sender, and commercial 
relations suffer accordingly. A larger proportion of 
insufficiently prepaid correspondence originates in the 
United Kingdom than in any other country, and the British 
business man thus handicaps himself in the contest with 
his foreign competitors. 

The most frequent misconceptions are: (1) That the post- 
card rate is ld. to countries to which a 1 ounce letter can 

e sent for ijd., (2) that the Imperial rate of postage 
applies to letters for Iraq, and (3) that many partly written 
documents transmissible by Inland Printed Papers Post are 
also transmissible abroad as printed papers. 

Particular attention is therefore drawn to the fact (1) that 
the rate for postcards sent abroad is 13d. even if addressed 
to a country to which a letter can be sent for 14d., (2) that 
the rate for letters addressed to Iraq is 23d. for the first 
ounce and 14d, for each additional ounce, and (3) that 
many documents accepted for transmission as_ printed 
papers in the Inland service must be prepaid at -the rate of 
postage applicable to commercial papers or letters when 
sent abroad. 

Briefly, the Imperial and foreign postage rates are :— 
Letters to the British Empire, 

Egypt, Palestine, the U.S., and 

Tangier 
To all other places abroad, includ- First ounce 23d., each 


) First ounce 1}d., each 
additional ounce 1d. 


ing Iraq and China _ (except additional ounce 
Wei-hai-Wei) J wea. 
Postcards to all destinations abroad 13d. 


destinations 


Printed papers To all 
per 2 


Commercial! papers (minimum 23d.) ; abroad, 
Samples (minimum 1d.) ounces 4d. 


General Post Office, 
4th January, 1928. 


- 


Openings for British Trade 
BRITISH EMPIRE. 








UNITED KINGDOM. 


LEATHER MEAL (NITROGENOUS MATERIAL).—An 
enquiry has been received from H.M. Consul at New York for 
the names of United Kingdom firms able to supply nitrogenous 
material (leather meal), 9 per cent. to 10 per cent. ammonia, 
minimum 85 per cent. availability by the neutral permanganate 
method. Quotations are desired for January shipment. ‘The 
name and address of the enquirer, together with further 
particulars as to price and terms of payment can be obtained by 
firms in a position to supply leather meal of United Kingdom 
production on application to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W. 1. A sample of the 
material required can also be inspected at this address. (Ref. 
D.O.T. 31140/27.) 


AUSTRALIA. 


COTTON, SILK AND ARTIFICIAL SILK PIECE-GOODS, 
CRETONNES AND GENERAL FURNISHING FABRICS.— 
A manufacturers’ agent in Victoria desires to obtain the repre- 
sentation of British manufacturers of cotton, silk and artificial 
silk piece-goods, cretonnes and general furnishing fabrics. He 
intends to cover the Commonwealth four times a year, and to 
appoint sub-agents in each of the capital cities. This agent pro- 
poses to visit the United Kingdom, arriving in February. (Ref. 
No. 23.) 

TENDERS INVITED. 


CAST STEEL DREDGE BUCKETS.—H.M. Acting Senior 
Trade Commissioner in Australia reports a call for tenders by 
the Melbourne Harbour Trust Commissioners for the supply of 
cast steel dredge buckets. Tenders close in Melbourne on 28th 
February, 1928. Firms in a position to offer British materials 
can obtain further particulars on application to the Department 
of Overseas Trade, 35, Old Queen Street, London, 8.W. 1. (Ref. 
A.X. 5724.) 

RIP AND EDGING SAW (MOTOR DRIVEN).—H.M. 
Acting Senior Trade Commisioner in Australia reports that the 
Victorian Railways Commissioners are calling for tenders, to be 
presented in Melbourne not later than 15th February, 1928, for 
the supply and delivery of a motor-driven rip and edging saw. 
Firms desirous of supplying a saw of British manufacture may 
inspect a copy of the specification and conditions of tender, etc.. 
oa application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Ref. A.X. 5725.) 





OPENINGS FOR BRITISH TRADE—Continued. 





GENERAL JOINER (Contract No. 41503).—H.M. Acting 
Senior Trade Commissioner in Australia reports that 
tenders are invited by the Victorian Railways Commissioners 
for the supply and delivery of a general joiner in accordance 
with the specification and schedule. Tenders will be received 
at Melbourne up to 11 a.m. on Wednesday, 22nd February, 
1928. Local representation is essential. Firms in a position to 
offer British materials can obtain further particulars on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1. (Ref. A.X. 5736.) 


AUTOMATIC MULTIPLE SPINDLE SCREWING 
MACHINE (Contract No. 41512).—H.M. Acting Senior 


Trade Commissioner in Australia reports that the Victorian 
Railway Commissioners are inviting tenders for the supply and 
delivery of an automatic multiple spindle screwing machine 
including necessary equipment in accordance with the specification 
and schedule. Tenders will be received at Melbourne up to 
11 a.m. on Wednesday, 15th February, 1928. Local represent- 
ation is essential. Firms in a position to offer British materials 
can obtain further particulars on application to the Department 
of Overseas Trade, 35, Old Queen Street, London, S.W. 1. 
(Ref. A.X. 5737.) 


ENQUIRY AT OFFICE OF HIGH COMMISSIONER FOR 
AUSTRALIA. 

SOFT GOODS, FANCY GOODS, ETC.—An Australian busi- 
ness man is at present visiting this country with a view to making 
agency arrangements with manufacturers of soft goods, fancy 
goods, etc., and general goods suitable for the Australian trade. 
Enquiries should be addressed in the first instance to the Com- 
ee Bureau, Australia House, Strand, W.C. 2, quoting 

ef. 





BRITISH INDIA. 


SOAPS, HABERDASHERY, EMBROIDERIES, WHITING 
AND BOOT POLISH.—An Indian firm of merchants and manu- 
facturers’ agents established in Bombay desire to secure agencies 
for the above lines. (Ref. No. 24.) 


TENDERS INVITED. 

VARIOUS STORES.—The Director-General, India Store 
Department, Branch No. 10, Belvedere Road, Lambeth, 8.E. 1, 
invites tenders for (1) 10,080 helmets, khaki, Wolseley pattern; 
(2) 40,800 gallons cresol, saponified; (3) about 5000 doz. 
buckles, iron, saddlery ; (4) 290 binoculars, prismatic, graticuled, 
No. 2 Mk. ITI.; and (5) locomotive boilers, locomotive cylinders 
and other equipment. 

Tenders due 20th January, 1928, for No. 1; 27th January, 1928, 
for No. 2; and 3lst January, 1928, for Nos. 3 to 5. 

Forms of tender obtainable from the above at a fee of 5s. per 
set, which will not -be returned. 

Sample of items 1, 2, 35 and 4 required with tender. 


600 K.W. OIL ENGINE ALTERNATOR SET.—H.M. Senior 
Trade Commissioner in India reports that the Indian Stores 
Department, New Delhi, are calling for tenders, to be presented 
by 8th February, 1928, for a 600 k.w. oil engine alternator set. 
Further information can be obtained by firms desirous of offering 
material of British manufacture on application to the Department 
of Overseas Trade, 35, Old Queen Street, London, S.W.1. 
(Ref. B.X. 4129.) 


VARIOUS GOODS.—The Director-General, India _ Store 
Department, Branch No. 10, Belvedere Road, Lambeth, S.E. 1, 
invites tenders for:—(1) 5,280 yards waterproof sheeting; (2) 
150 telescopes, signalling, Mark VI.; (3) 100 heliographs, 
5 inches, Mark V., mirrors, etc. ; (4) menthol and various essen- 
tial oils; (5) 11,820 lbs. chloroformum, B.P.; (6) 100 Ibs. 
acidum salicylicum B.P. and 8,450 lbs. sodii salicylas, B.P.; 
(7) 4,000 Ibs. ergota, B.P.; (8) 31,500 lbs. acidum _ boricum, 
B.P.; (9) potassi bromidum, B.P., sodii bromidum, B.P., etc. ; 
(10) 57.750 lbs. bleaching powder (stabilised); (11) aconite 
radix, B.P., and various other drugs; (12) air beds, rubber 
tubing, hot-water bottles, I.R., ete.; (13 nine shunting loco- 
motives with tenders for 5 ft. 6 in. gauge. Tenders due 3lst 
January, 1923, for Nos. 1 to 12, and 7th February, 1928, for No. 
13. Forms of tender obtainable from the above at a fee of 5s. 
per set, which will not be returned. 


INDIARUBBER RINGS, WASHERS, ETC., HOSEPIPES 
FOR VACUUM BRAKE.—The Director-General. India Store 
Department, Branch No. 10, Belvedere Road, Lambeth, S.E. 1, 
invites tenders for (1) indiarubber rings. washers, etc., for 
vacuum brake, and (2) 12,500 hosepipes, without couplings, for 
vacuum brake. 

Tenders due 27th January, 1928. Forms of tender obtainable 
from the above at a fee of 5s. per set, which will not be returned. 





CANADA. 

ELECTRICAL DEVICES.—One of the leading department 
stores in Winnipeg desire to secure particulars of recent electri- 
cal devices, whether household appliances, scientific equipment 
or novelties. (Ref. No, 25.) 


COTTON BELTING, BRAKE LINING, CANTON 
FLANNEL, FILES AND DRILLS.—A firm of manufacturers’ 
agents in Toronto, who are well recommended by two of their 
principals in the United Kingdom, desire to obtain agencies for 
the sale in the province of Ontario of woven cotton belting, brake 
lining, canton flannel for use in flour mills, files and drills. 
(Ref. No. 26.) 
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OPENINGS FOR BRITISH TRADE—Ceniinued. 





TWEEDS : OVERCOATINGS.—A firm of manufactureis’ 
agents who are established in Montreal, Toronto and Winnipeg 
desire to represent throughout Canada on a purely commission 
basis British manufacturers of medium class Yorkshire tweeds 
(preferably Colne Valley) and overcoatings (preferably Dewsbury 
district. {Amended repetition of Ref. No. 651.) (Ref. No. 27.) 


DRUGS AND DRUGGISTS’ SUNDRIES.—A recently-estab- 
lished firm of manufacturers’ agents in Toronto who sell 
druggists’ lines on commission throughout Canada, desire to 
obtain British agencies for drugs and druggists’ sundries. (Ref. 
No. 28.) 





NEWFOUNDLAND. 


PROVISIONS.—A firm of commission merchants in New- 
foundland who represent important manufacturers of soap, 
sugar, etc., desire to obtain agencies for any foodstuffs saleable 
in Newfoundland on either a commission or a purchasing basis. 
(Ref. No. 29.) 








NEW ZEALAND. 
NON-TECHNICAL ELECTRICAL LINES.—An old-estab- 


lished merchant firm in New Zealand wish to obtain the repre- 
sentation of British manufacturers of non-technical electrical 
lines. The firm is established also in London. (Ref, No. 30.) 


TENDERS INVITED. 


TRAMCAR WHEEL LATHE (Contract No. 418).—H.M. 
Trade Commissioner at Wellington reports that the Wellington 
City Corporation Tramways Department is inviting tenders for 
the supply and delivery of a heavy duty lathe for turning new 
and wear-hardened steel car wheel tyres. Tenders must reach 
Wellington not later than 5.30 p.m. on 20th February, 
1928. Firms in a position to offer British materials can obtain 
further particulars on application at the Department of Overseas 
Trade, 35, Old Queen Street, London, &.W. 1. (Ref. A.X. 
5727.) 

3,000 K.W. HYDRAULIC TURBINE, GENERATOR AND 
SWITCHGEAR FOR DUNEDIN.—H.M. Trade Commissioner 
at Wellington reports that the Dunedin City Corporation, Electric 
Power and Light Department, are calling for tenders, to be pre- 
sented by 29th February, 1928, for 3,000 k.w. hydraulic turbine, 
generator and switchgear, for Dunedin. Further information can 
be obtained by firms desirous of offering material of British manu- 
facture on application to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W. 1. (Ref. B.X. 4120.) 





SOUTH AFRICA. 

TOILET GOODS AND CHEMISTS’ SUNDRIES.—A manu- 
facturers’ representative who has been established in South 
Africa for a number of years and who holds a number of, 
agencies for soft goods lines. desires to obtain, on a commission 
basis, for South Africa the representation of British manufac- 
turers of all kinds of toilet goods, preparations, perfumes, combs, 
brushes, toothbrushes, rubber goods, chemists’ and druggists’ 

-) 


sundries. (Ref. No. 31 


TENDERS INVITED. 


TAR OR TAR SUBSTITUTE.—H.M. Trade Commissioner 
at Johannesburg reports that the Town Council of Johannesburg 
are calling for tenders, to be presented by 9th February, 1928, 
for the supply of 2,600 tons of tar or tar substitute. Firms 
desirous of offering British materials can obtain further particu- 
lars on application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Ref. B.X. 4121.) 


WELDLESS STEEL PIPING.—H.M. Trade Commissioner 


at Johannesburg reports that the South African Railways and 


Harbours are inviting tenders for the supply of 364 lengths of 
weldless steel piping for locomotive steam pipes. Tender 
No. 1156. Tenders must reach Johannesburg not later than noon 
on 25rd February. Local representation is in practice essential. 
Firms in a position to offer Britis materials can obtain further 
particulars on application to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W. 1. (Ref. A.X. 5735.) 


OIL FILTER (Contract No. 917).—H.M. Trade Commissioner 
at Johannesburg reports that tenders are invited by the 
Town Council of Johannesburg, Stores Department, for the 
supply and delivery of one centrifugal oil filter capable of filtering 
and de-hydrating not less than thirty gallons of turbine oil per 
hour ; to be driven by a three-phase 500-volt motor. Tenders will 
be received up to noon on 9th February, 1928. Local representa- 
tion is in practice essential. Firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Ref. A.X. 5749.) 


---— —_——— 


EUROPE. 


BELGIUM. 

COPPER AND BRASS TUBES. BARS AND PLATES, 
SUITABLE FOR REPAIR OF MARINE ENGINES. ETC.— 
An agent established at Antwerp is desirous of securing the repre- 
sentation in that City of British manufacturers of the above 
goods. (Ref. No. 32.) 





OPENINGS FOR BRITISH TRADE—Continued. 





COAL.—A wholesale dealer in coal established at Waremme 
is desirous of obtaining the representation of British exporters 
of coal. (Ref. No. 33.) 





CZECHOSLOVAKIA. 


TOYS.—A firm in Roudnice, Bohemia, desires to secure the 
representation, 011 a commission basis, of British manufacturers 
or exporters of toys of all kinds. (Ref. No. 34.) 





DANZIG. 

CRUCIBLE STEEL WIRE ROPES, CAST IRON PIPES 
AND EARTHENWARE DRAINAGE PIPES.—H.M. Consul 
at Danzig reports that he has been approached by a local firm 
regarding their desire to get into touch with British firms in a 
position to supply crucible steel wire ropes, cast iron pipes and 
earthenware drainage pipes. Firms in a position to supply 
British materials can obtain further particulars on application to 
the Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W. 1. (Ref. A.X. 5732.) 





FINLAND. 
TENDERS INVITED. 

STEEL RAILS AND ACCESSORIES.—H.M. Consul at 
Helsingfors has forwarded specification (in English) and 
drawings relative to a call for tenders by the Purchasing Depart- 
ment of the Finland State Railways for the supply of steel rails 
and accessories. Tenders must reach Helsingfors not later than 
noon on 23rd January, 1928. Firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Ref. A.X. 5728.) | 





FRANCE. 


SUITINGS, SILK TIE CLOTH, ETC.—A French firm in 
Paris desires to secure the agency of British manufacturers of 
suitings and silk tie cloths. Correspondence in English or French. 
(Ref. No. 35.) 





GERMANY. 


RUST-PROOF STEEL.—<An agent in Dusseldorf desires to 
obtain the representation for the Rhineland and Westphalia, on 
a commission basis, of British firms manufacturing the above. 


(Ref. No. 36.) 


WOOL, MICA, GUTTA PERCHA (FOR ELECTRIC 
CABLE), OILS AND FATS (FOR SOAP MAKING), COPRA. 
—A commission agent in Cologne desires to represent, in the 
Rhineland, a Britiish firm dealing in the above raw materials. 


(Ref. No. 37.) 


HOLLAND. 

SPRAYERS, DOMESTIC APPLIANCES AND CUTLERY. 
KTC.—A firm in Holland desire to secure the representation of 
British manufacturers of household and garden appliances, and 
in particular of garden syringes and sprayers, sprinklers and 
hose fittings ; lawn mowers; meat choppers; ice cream machines, 
knife polishing and _ sharpening maaaiiaas, knife sharpeners, 
carpet sweepers and other domestic utilities; rolling door mats, 
etc., miscellaneous table and household cutlery. (Ref. No. 38.) 





NORWAY. 


FEEDING STUFFS.—An old-established firm of import 
agents in Oslo desire to obtain the representation for Norway of 
British manufacturers of feeding stuffs, such as soyameal, rape- 
meal, linseed meal, coprameal, maniocmeal, etc. (Ref. No. 39.) 





ROUMANIA. 
TENDERS INVITED. 


VARIOUS GOODS.—The British Commercial Secretary at 
Bucharest reports that the Roumanian River Navigation Service 
are inviting tenders for the supply of the following four lots of 
goods, the closing dates for the presentation of tenders being as 
indicated against each lot :— 

Lot I.—1l6th January, 1928, 10 a.m. 

zinc white in powder. 

‘iron tar’ (goudron de fer). 

lead minium. 

10,000 kgr. linseed oil, double-boiled. 

1,000 kgr. red paint prepared with English red and double- 
boiled linseed oil. 

1,500 kgr. black paint made with double-boiled linseed oil. 

300 kgr. turpentine. 

200 kgr. drying oil. 

Lot I1.—17th January, 1928, 10 a.m. 
6,000 kgr. coloured cotton waste for cleaning. 
Lot IV.—19th January, 1928, 10 a.m. 
15 four-prong anchors, of which 10 weighing 280 kg., and & 
weighing 250 kg. 


9,000 kgr. 
15,000 kgr. 
6,000 kgr. 
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5 smal anchors weighing 75 kg. each, with 4 prongs. is essential. The Department of Overseas Trade, 35, Old Queen 
5 anehor chains 90 metres long with links 19 mm. thick. Street, London, S.W. 1, is prepared to furnish British firms not 
5 chains for steering gear 90 metres long and with links 14 mm. already represented in Roumania with the names of agents who D 
thiek. may be willing to act for them. (Ref., B. 4114.) 
35 wire eables (steel), galvanised, extra flexible, Viz. — BUTTONS TROUSER STRAPS BOOTS BELTS GLOVES 
ee ee ee ee AND KHAKI CLOTH FOR THE GENDARMES.—The British . 
3 300 met. oe — 26 -_ thick 1980 — Commercial Secretary at Bucharest reports that the Ministry of ue 
ey lo _ 7 93 semen thick 356 — the Interior is calling for tenders for the supply of considerable 
a ee on ee a gr. quantities of buttons, trouser straps, boots, belts, gloves and 
5 WO met. long and 22 mm. thick 1,559 kgr. khaki cloth for the gendarmes J 
2 180 met. long and 20 mm. thick 497 kgr. Tenders are called for 21st January to 4th February, 1928. 
10 180 met. long and 18 mm. thick 2,134 kgr. British firms interested can obtain all the necessary informa- 4 
© 180 met. long and 15 mm. thick 846 kgr. tion from the ‘‘ Comandamentul Jandarmeriei,’’ Calea Doro- oil 
Lot V.—20th January, 1928, 10 a.m. bantilor 29, Bucharest. (Ref, 24450/27.) we 
600 met. woollen material for flags, 1 metre wide. 
1,500 met. sail-cloth for awnings, 1 metre wide. 
1,500 met. sail-cloth for cabins, 1 metre wide. SWEDEN. 
2,500 met. tarred rope. SHEEP CASINGS AND GUTS.—An agent in Stockholm (7 
A copy of the conditions which governed a similar call for desires to obtain the representation of a leading British firm § | 
tenders in March last can be obtained by British firms interested supplying the above articles. (Ref. No. 40.) P, 
on application to the Department of Overseas Trade, 38, Old COTTON AND WOOLLEN PIECE-GOODS; LININGS; mi 
Queen Street, London, S.W. 1. Local representation is essential, UNDERWEAR; HOSIERY.—A firm in Stockholm desire to of 
and the Department will be pleased to furnish British firms desir- obtain the representation of British manufacturers of the above gis 
ous of tendering, who are unrepresented in Roumania, with the goods. (Ref. No. 41.) N« 
names of firms who may be prepared to act for them in con- 
nection with these contracts. (Ref. C.X. 2595.) 
VARIOUS GOODS.—The British Commercial Secretary at AFRICA. 
Bucharest reports that the Roumanian Railway Administration Al 
is inviting tenders for the supply of various requirements, par- 
a of which, with the closing dates for tenders, are MOROCCO. f 
appended ;— VERTICAL CAST IRON PIPES AND FITTINGS.—H.M. NC 
17th January, 1928, 10 a.m.—4,000 kgr. cord of amianthus Consul at Tetuan, Morocco, reports that he has been informed _ 
(asbestos) ; 1,400 kgr. sheets of amianthus. Delivery : One half by the British Vice-Consul at Laraiche that the contractor for ae 
after 40 days and the other half after a further 40 days. the installation of the town water supply at Alcazar is desirous = 
Address: Directiunea Generala a ; Cailor Ferate Romane, of receiving quotations for vertical cast iron pipes and fittings. “rsd 
Directia P. Calea Victorici No. 118, Bucharest. Firms in a position to offer British materials can obtain further — 
Pn nec age Fo A Selig ma —— cotton waste for particulars on application to the Department of Overseas Trade, “oie 
la 8; ; *. coloured ¢ ° 1 . Str # .W. 1. my a 00: 
18th January, 10 a.m.—70,000 kgr. iron minium; 40,000 kgr. Se ny es a on Ooee nov 
lead minium ; 33,000 kgr. lamp black (Chinoros). goo 
21st January, 1928, 10 a.m.—Rubber articles: Rubber cuffs, r. 
pads, various rings. NEAR EAST. FAC 
2ist January, 1928, 10 a.m.—6,500 kgr. white lead ; 72,000 kgr. Seci 
zine white; 60,000 kgr. powdered chalk (Bergkreide) ; 5,000 kgr. in t] 
chalk for eement (Schlommkreide). ; , , EGYPT. for 
lith January, 1928, 10 a.m.—48,000 cotton cloths for wiping WOOLLEN AND WORSTED PIECE-GOODS.—A British diar 
machines. -_ firm established in Alexandria desires to obtain the representa- obta 
13th January, 1928. 10 a.m.—500 kgr. Klingherite sheets of tion of British manufacturers of the above goods. (Ref. No. Uve 
4 mm. thick; 1,200 kgr, Klingherite sheets of 1 mm. thick; 42.) AX 
1,500 kgr. Klingherite sheets of 2 mm. thick; 1,000 kgr. TENDERS INVITED eods 
Klingherite sheets of 3 mm. thick. nies ' megane saauainacaa 
14th January, 1928, 10 a.m.—9,600 kgr. cotton for wicks. W ATER PIPING AND k ITTINGS.—The Officer-in-Charge 
14th January, 1928, 10 a.m.—300,000 ker. carburate of calcium of the British Commercial Secretary S Office at Cairo reports that 
(carbide). the Ministry of the Interior, Municipalities and Local Commis- 
25th January, 1928, 10 a.m.—Machine belting. sions Section, Savoy House, Cairo, is inviting tenders for the 
27th January, 1928,-10 a.m.—32,000 kgr. rectified turpentine. supply and installation of water piping and fittings required for 
17th January, 1928, 10 a.m.—35,000 metres ordinary sacking for the town of Luxor. Tenders must reach Cairo by 50th January. 
washing floors ; 9,500 metres jute cloth of 1 metre wide. Local representation is essential. Firms in a position to offer A 
26th January, 1928, 10 a.m.—10,000 metres hemp cloth for British materials can obtain further particulars on application AUS 
covering wagons, 2.90 metres wide. to the Department_of Overseas Trade, 55, Old Queen Street, 
50th January, 1928, 10 a.m.—6,900 kgr. joiners’ glue ; 2,300 ker, London, 8.W. 1. (Ref. A.X. 5729.) ] 
Colophony ; 500 kgr. gum (gomme arabique) ; 1,250 kgr. shellac. SEMI-FIXED SUPERHEATING CONDENSING STEAM 
Sist January, 1928, 10 a.m.—44,000 kgr. yellow ochre ; 3,000 kgr. ENGINE AND BELT-DRIVEN CENTRIFUGAL OR 1 
_— ‘s “eral 70,000 kgr. English red; 1,800 kgr. ver- TURBINE PUMP.—The Officer-in-Charge of the British Com: 
milion, ete, mercial Secretary’s Office at Cairo has forwarded specification an 
8th January, 1928, 10 a.m.—5,000,000 lead seals for sealing drawings sania to a call for tenders by the Ae arnt Depart- ¢ 
carriages. ment of the Ministry of Public Works, Cairo, for the supply and 
Full particulars regarding all these tenders may be had from erection of :—One 70 b.h.p. semi-fixed superheated condensing Fe 
the ‘‘ Directia Generala a Cailor Ferate Romane, Directia P. steam engine, complete with the usual standard spare parts, ‘ 
Calea Victoriei, 118, Bucharest. etc., and one belt-driven centrifugal or turbine pump. Tenders 
A translation of the general conditions governing these tenders will be received at Cairo up to noon on 5th February, 1926. \t 
is available for inspection at the Department of Overseas Trade Local representation is essential. Firms in a position to offer 
(Room 30), 35, Old Queen Street, London, S.W. 1, or a copy will British materials can obtain further particulars on application to " 
be sent to interested firms in the provinces who may be unable the Department of Overseas Trade, 35, Old Queen Street, 
to arrange for inspection in London. London, 8.W. 1. (Ref. A.X. 5730.) 
Local representation is desirable, and the Department will be DEMOLITION OF BRIDGE.—The Officer-in-Charge of the Bri 
pleased to furnish firms desirous of tendering he are not repre- British Commercial Secretary’s Office at Cairo has forwarded 
sented in Roumania with the names of agents who may be willing specification and drawings relative to a call for tenders by the 
to act for them in this matter. Ministry of Communications, Administration of Bridges and Roads, Brit 
It should be stated that registration on the Roumanian Railway for the demolition of the existing bridge at the Canal Khandak at rit 
Administration’s official list of contractors although not a pre- Abou-el-Riche (Damanhour), and the construction of a swing 
requisite of tendering, will be found to be of advantage by bridge. The span is approximately 34 metres. Tenders will Brit 
British firms interested in quoting for the Administration’s be received at Cairo up to 9th February, 1928, Local representa- 
periodieal requirements; it also ensures that firms whose names tion is essential. Firms in a position to offer British materials 
are so registered receive intimations of any calls for tenders can obtain further particulars on application to the Department Cans 
direct from the Administration. (Ref. C. 2581.) of Overseas Trade, 35, Old Queen Street, London, 8.W.1. (Ref. 
RUBBER BELTING.—The British Commercial Secretary at A.X. 9751.) 
eS a neers _ rE maar Dock Authorities are calling for 
tenders for the supply o metres of rubber belting of 650 mm. 
wide and 6 mm. thick in two pieces each Sthenctrebions ;44 metres TURKEY. " : Cyp1 
rubber belting 700 mm. wide and 6 mm. thick (one p.); 60 metres TENDERS INVITED. 
rubber belting 650 mm. wide and 10 mm. thick (one p.) ; 69 metres PAPER AND CARDBOARD FOR TURKISH TOBACCO 
rubber belting 650 mm. wide and 10 mm. thick (one p.). Offers MONOPOLY.—The British Commercial Secretary at Constanti- 
must give date of delivery and may be made in lei show- nople reports that the Turkish Tobacco Monopoly are inviting East 
ing the rate of exchange calculated. A 5 per cent. guarantee is tenders, to be presented by 14th January, 1928, for the supply of 
required, for which a receipt from the ‘“‘ Casa de Depunere ” must 625,000 kilos of paper and cardboard. Further particulars may 
be attached. Offers must be received by 11 a.m. on 27th January, be obtained by firms desirous of offering British material upon 
1928. All other conditions may be consulted at the Chambers of application to the Department of Overseas Trade (Room 41), 35, 
Commerce ef Bucharest, Cluj and Galatz. Local representation Old Queen Street, London, S.W. 1. (Ref. B.X. 4117.) 
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OPENINGS FOR BRITISH. TRADE—Consinued. 
ASIA. 


DUTCH EAST INDIES. 


COTTON SARONGS.—An Amsterdam agent, with ten years’ 
experience of export trade to the Dutch Indies, and well intro- 
duced, desires to secure the representation of British manufac- 
turers of the above. (Ref. No. 43.) 


JAPAN. 

TEDDY CLOTHS AND CHILDREN’S OVERCOATINGS.— 
A firm of general importers established at Osaka desire to 
establish business relations with British manufacturers of teddy 
cloths and children’s overcoatings. (Ref. No. 44.) 


UNITED STATES OF AMERICA. 


GROCERIES, DRUGGISTS’ SUNDRIES, TOILET PRE- 
PARATIONS AND PROPRIETARY ARTICLES.—A com- 
mission agent in Boston is desirous of securing the representation 
of British firms manufacturing and exporting groceries, drug- 
gists’ sundries, toilet preparations and proprietary articles. (Ref. 
No. 45.) 

















LATIN AMERICA. 


ARGENTINA. 

EARTHENWARE, HARDWARE, WALL-PAPERS AND 
NOVELTIES.—An Englishman with a number of years’ experi- 
ence in business in South America, at present in England, pro- 
poses shortly to establish himself in Buenos Aires as a com- 
mission agent, and is anxious to get into touch with any British 
manufacturers desirous of appointing agents in Argentina, especi- 
ally manufacturers of cheap earthenware, dinner services, etc. 
sanitary earthenware, hardware in general (particularly small 
tools for domestic use, builders’ tools, etc.), wall-papers and 
novelties. The gentleman in question is not interested in soft 
goods. (Ref. No. 46.) 

INSTALLATION AND ACCESSORIES FOR THE MANU- 
FACTURE OF LEAD PIPING.—The British Commercial 
Secretary at Buenos Aires reports that a local firm are interested 
in the purchase of a complete installation and necessary accessories 
for the manufacture of lead piping of 2 inch up to 2 inches 
diameter. Firms in a position to offer British machinery can 
obtain further particulars on application to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. (Ref. 
A.X. 5763.) 





| 
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OPENINGS FOR BRITISH TRADE—Continued. 





TENDERS INVITED. 
CRANES.—H.M. Commercial Attaché at Buenos Aires reports 
that tenders are invited by the Directorate-General of Naviga- 
tion and Ports of the Argentine Ministry of Public Works for 
the supply and delivery of 24 cranes (steam, Diesel and electric). 
Tenders will be received at Buenos Aires up to 3 p.m. on 15th 
March. Local representation is essential. Firms in a position 
to offer British manufactured cranes can obtain further particu- 
lars on application to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1. (Ref. A.X. 5741.) 


BRAZIL. 

JUTE YARNS.—An Englishman at present in this country 
from Bahia is desirous of getting into touch with British spinners 
of jute yarns with a view to their representation for the Bahia 
district on a commission basis. (Ref. No. 47.) 








SOUTH AMERICA. 

MACHINERY AND PLANT.—A British subject with com- 
prehensive knowledge of the Spanish language and an advanced 
technical education is desirous of negotiating with British firms 
manufacturing machinery and plant of all kinds, of which he 
would undertake the installation and upkeep. (Ref. No. 48.) 


— — 


BOOKS RECEIVED. 


Annual Report on the Mineral Production of Canada during 
the Calendar Year 1925. Published by the Dominion Bureau of 
Statistics, Ottawa. 

Bank and Public Holidays throughout the World, 1928. Pub- 
lished by the Guaranty Trust Company of New York, London. 

South Africa; Statistics of Production: Statistics of factories 
and productive industries (excluding mining and quarrying) tn 
the Union. for the-year 1924-25 (Tenth Industrial Census, 1926). 
Published by the Union of South Africa Office of Census and 
Statistics, Pretoria. Price 7s. 6d. 

Trish Free State: Trade Statistics for November, 1927. 

Textil-Zeitung—First Great Britain Supplement. Compiled 
by the British-Continental Press, Ltd., 51-52, Carey Street, 
London, W.C. 2. 

This supplement constitutes a unique publication, as it is 
issued by a leading industrial daily of a foreign and ex-enemy 
country, and is entirely devoted to British goods and to the 
furthering of British trade with the Continent. This first 
British number has been sent out to 50,000 readers all over 
Central Europe. 








TRADE ENQUIRY OFFICES IN LONDON OF THE 
DOMINIONS, COLONIES, ETC. 





Australia, Commonwealth of.— The High Com- 


missioner, Australia House, Strand, London, W.C. 2. 

New South Wales.—The Agent-General, Australia 
House, Strand, London, W.C. 2. 

Victoria,—The Agent-General, Melbourne Place, 
Strand, London, W.C., 2. 

Queensland.—The Agent-General, 409, West Strand, 
London, W.C, 2. 

South Australia,— The Agent-General, 
House, Strand, London, W.C, 2. 

Western Australia,— The Agent-General, Savoy 
House, 115-6, Strand, London, W.C, 2. 

Tasmania.—The Agent-General, Australia House, 
Strand, London, W.C. 2. 

British Guiana.—The Government Trade Com- 
missioner for British Guiana, 9, Tothill Street, 
London, S.W, 1. 

British India.—The Trade Commissioner, 42, Grosvenor 
' Gardens, London, S.W. 1. 

British West Indies.—The West India Committee, 14, 
Trinity Square, London, E.C. 3. 

Canada, Dominion of.—The High Commissioner for 
Canada and the Canadian Government Trade 
Commissioner, The Canadian Building, Trafalgar 
Square, London, S.W. 1. 

Cyprus.—The Trade Commissioner for Cyprus, No. 1, 
Queen Anne’s Chambers, Dean Farrar Street, 
London, S.W. 1. 

Eastern African Dependencies (Kenya, Uganda, 
Zanzibar, Tanganyika Territory, Nyasaland, 
Northern Rhodesia).—The Commissioner, Trade 
and Information Office, Royal Mail Building, 32, 
Cockspur Street. London. 8.W. 1. 


Australia 











Federated Malay States.—Malay States Information 
Agency, 57, Charing Cross, S.W. 1. 

Gold Coast.—Commercial Intelligence Bureau, Abbey 
House, Victoria Street, London, S.W. 1. 

Irish Free State.—The High Commissioner, York 
House, 15, Regent Street, London, S.W. 1. 

Kenya. — The Commissioner, H.M. Eastern African 
Dependencies, 32, Cockspur Street, London, 8.W. 1. 

Newfoundland.—The High Commissioner, 58, Victoria 
Street, London, 8.W. 1. 

New Zealand, Dominion of.—The High Commissioner, 
415, Strand, London, W.C. 2. 


Northern Rhodesia.—The Commissioner, H.M. Eastern 
African Dependencies, 32, Cockspur Street, London, 
S.W. 1. 

Nyasaland.—The Commissioner, H.M. Eastern African 
Dependencies, 32, Cockspur Street, London, S.W. 1. 


South Africa, Union of.—Secretary, Office of the High 
Commissioner for South Africa, Trafalgar Square, 
London, W.C. 2. 

Southern Rhodesia.—The High Commissioner, Crown 
House, Aldwych, London, W.C. 2. 

Tanganyika Territory.— The Commissioner, H.M. 
Eastern African Dependencies, 32, Cockspur Street, 
London, S.W. 1. vr 

Uganda.—The Commissioner, H.M. Eastern African 
Dependencies, 32, Cockspur Street, London, S.W. 1. 


Zanzibar.—The Commissioner, H.M. Eastern African 
Dependencies, 32, Cockspur Street. London. S.W. }. 
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PERMANENT DEPARTMENTS. 
Overseas Trade (Deveiopment and Intelligence). | wee er ——_ile, Great Smith Street, 8.W.1. (Ted. No. 
} ria ° 


(Joint Department with Foreign Office.) — , 
85, Old Queen Street, 8.W. 1. (Tel. No. Victoria 9040.) | Sir Charles Hipwood, K.B.E.,C.B. (Principal Assistant Secretary). 
Oity Branch Office : Dérector of Sea Transport and Principal Aeststant 
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Sir W. H. Clark, K.C.S.1., C.M.G. (Comptroiler-General). Assistant Secretary.— 
Export Credite Guarantee Department : | G. E. Baxsr, C.B.E. 
§, Clements Lane, Lombard Street, E.C.4. (Tel. No. Royal 8771.) | Registrar-Genera! of Shipping and Seamen.— 
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35, Old Queen Street, 8S.W.1. (Tel. No. Victoria 9040.) | Consultative Branch (Survey). 20, Great Smith Street, 
yrans S.W. 1. (Tel. No. Victoria 874.) 
Mines. | Principal Examiner of Masters and Mazes.—20, Great 


Dean Stanley Street, Millbank, Westminster, 8S.W.1. (Tel. No. Smith Street, 8.W. 1. (Tel. No. Victoria 8740.) 
Victoria 9310.) (Telegrams: ‘‘ Minindust, Parl., London.”’) a Examiner of Engineere.—20, Great Smith Street, 
A. E. Faulkner, C.B., C.B.E. (Acting Permanent Under S.W.1. (Tel. No. Victoria 8740.) 


Secret for Mines). 
rd Companigs.—Great George Street, 8.W.1. (Tel. No. Victoria 


CoMMEROCIAL RELATIONS 4ND TRBATIES.—-Great George Street, 3840.) 
8.W.1. (Tel. No. Victoria 3840.) E. R.” Eddison, C.M.G. (Comptroller). 
H. Fountain, C.B., C.M.G, (Principal Assistant Secretary). Oompanies (Winding-up).—33, Carey Street, W.O. 2. 
ge sted ond Eeports Licensing Section.—Great George H. E. Burasss, C.B.E. (Senior Official Receiver). 
IwDUSTRIES AND MANUFACTURES.—Great George Street, S.W. 1. Banxkruptcy.—Great George Street, 8.W.1. (Tel. No. Victor ia 
(Tel. No. Victoria 3840.) 3840, 
P, W. L. Ashley, C.B. (Principal Assistant Secretary). ; H. F. Carlill (Inspector-Genera)). 
tandards.—7, Old Palace Yard, 5.W.1. (Tel. No. High Court.—Bankruptcy Buildings, Carey Street, 
Pe a nee ities W.C.2, (Tel. No. Holborn 6700.) Hon. W. J. H. 
Gas Administration. — Great George Street, 8.W. 1. SERRD Glemier: SNe Henver). 
(Tel. No. Victoria 3840.) PETROLEUM.—Great George Street, 85.W,1. (Tel. No. Victor ia 
J. F. Ronoa, 0.B.E. (Director). 3840.) 
(wDUSTRIAL PROPERTY (INCLUDING PaTENT OFFICE).—South- j. J. Wills (Director). 
mngten Same Cannemy an, WAL 5. (5. Se. Soxicrror.—Great George Street, 5.W.1. (Tel. No. Victoria 
Holborn 3754.) 3840.) 
W. S. Jarratt (Comptroller-General). . . ¥5 
SraTistTics.—Great George Street, S.W.1. (Tel. No. Victoria Sir Thomas Barnes, C.B.E. (Solicitor), 
3840.) —Great G Street, |8.W.1. (Tel. No. Vietcria 
A. W. Flux, C.B. (Assistant Secretary). —, Grea eorge Street, | e 0. Victcria 
INTELLIGENCOH AND PARLIAMENTARY. — Great George Street, ; 
8.W.1. (Tel. No. Victoria 3840.) ESsTaBLISHMENT.——Great George Street, 8.W.1. (Tel, No. 
G. C. L. Maunder (Principal). | Victoria 3840.) 
LAbrary.—H. W. Acegs (Librarian). S. W. Clark (Principal Establishment Officer), 
Tx Foop Councrt.—20, Great Smith Street, 8S.W.1. (Tel. No. , : lee | 
rs > , ‘“‘Boarp or TRADE JOoURNAL.’’—Grent George Street, 8.W, 1. 
Victona 8740, Extension 766.) Tel. No. Vi a 3840 
T. Se. Q. Hill, O.B.E. (Secretary). | FORE Ne Sent 














TEMPORARY DEPARTMENTS. veant 


Olearing Office (Enemy Debts) and Administration of German, Russian Claims Department.—Cornwali Houses, Stamford Street, 
Austrian, Hungarian and Bulgarian Property.—Cornwall S.E.1, (Tel. No. Hop 5820.) 
House, Stamford Street, S.E.1. (Tel. No. Hop 5820.) 
J. B. Kxuitcut (Controller and Administrator), J. B. Kyitcat (Director), 
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